POWERICA|
-*"

- —

i EROMISE FOR POWER

POWERICA RENEWABLE INFRA PRIVATE LIMITED

(Foneily koowias Asistican Windluies Prvile Liouted)
Regd. Office: 902, C Wing, Godrej Coliseum, Sion-Trombay Road, Sion(E), Mumbai - 400 022,
Tel. No: 022-4001 2600. E-mail 1d: pnipliapowencaltd.com

CIN:UT4999M H2019P TCI 24049

NOTICE

Netice s hereby given that 8™ Annual General Meeting of the shareholders of Powerica Renewable
Infra Private Limited will be heid on Thursday, June 12, 2025 at the Registered Office of the Company
at 902, C Wing, Godrej Colissum, Sion-Trombay Road, Sion (E), Mumbai 4000-22 at 112, m_ o transact
the following businesses:

Ordinary Business

1) To consider and adop! the audited financial statements of the Company for the  financial year
ended March 31, 2025, the Raports of the Board of Direclors and  Audilors theraon,

2) To declare dividend of Rs 500/ per Equity Share of the face value of Rs 10/-each amounting 1o
Rs 5,00,00,000/- for the FY 2024-2025

3} To consider and if thought fit, to pass, with or withoul modification, following resolution as an
"RESOLVED THAT, M/s. Kapoor & Parekh Associates, Chartered Accountants (FRN 104803W)
the refiring auditors be and are hereby re-appointed as Statutory Auditors of the Company until
tha conclusion of the next Annual General Meeting to audit the accounts of the Company for the
financial year ending on March 31, 2026 on a remuneration to be fixed later by the Board of
Direclors ™

Special Business

4) To approve the appointment of Mr. Husainuddin Aamir Qazi Syed, as a Director

5) To approve the appointment of Mr. Manish Agarwal, as a Director

6) To approve the payment of Addilional Incantive of Rs 5,00 000(Rupees five lakhs only) to Mr
Pradeep Gupta, Director for Financial Year 2024-2025.

7) To approve the payment of Additional Incentive of Rs 5 00 000(Rupeas five lakhs only) lo Mr. Bharat
Oberoi, Director for Financial Year 2024-2025

8) To approve the payment of Additional Incantive of Rs 5,00,000(Rupees five lakhs only) to Mr Jai
Ram Dberol, Direclor for Financial Year 2024-2025

g9) To approve the payment of Additional Incentive of Rs 5 00 000(Rupees five lakhs only) to Mr
Husainuddin Aamir Qazi Syed, Director for Financial Year 2024-2025,

10) To approve the payment of Additional Incentive of Rs 5 00,000(Rupees five lakhs only) to Mr
Manish Agarwal, Director for Financial Year 2024-2025.

and behalf of the Beard of Directors of
ica Renewabile Infra Private Limited

Director
DIN No. DO013424

Place: Mumbai
Date: May 16, 2025




Notes.

1. Statement Annexed to The Notice pursuant to Section 102 of Companies Act, 2013 in respect of
the special businesses under item no.4 to 10 are enclosed.

2. A member entitfed to aftend and vate at the meeting is entitied fo appoint a proxy  fo attend and
vote on his/her bahalf. A proxy need not be a member of the Company.

Proxies in order 1o be effective, must be received at the Registared Office of the Company not less
than forty-sight hours before the commeancement of the Annual Ganeral Meeting.

3 Corporate members are required to send to the Registered Office, a certifisd Copy of the board
resolution pursuant to saction 113 of the Companies Act, 2013, authorizing their representative

to attend and vote at the Annual General Meeting

4. Shareholders desining any information as regards the accounts are requestad to write to the
Company any at an early date so as lo enable the Management to keep the information ready.
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Explanatory Statement
(Pursuant to Section 102 of the Companies Act, 2013)

Item No:4& 5

The Board of Directors had appointed Mr. Husainuddin Aamir Qazi Syed and Mr. Manish
Agarwal as an Additional Non-Executive Directors with effect from July 10, 2025, Their
appointments need to be confirmed at 6th Annual General Meeting.

Mr. Husainuddin Aamir Qazi Syed, is a PGDBA in Finance and IT from Institute and Diploma
in Business Finance of Chartered Financial Analyst. He has expenence in the business of
renewable energy of more than a decade with group companies.

Mr. Manish Agarwal is a qualified Chantered Accountant and a qualified Company Secretary
and has rich experience and knowledge in finance, accounts, taxation, audit, commercial and
corporate laws

Directors recommend the appointments of Mr. Husainuddin Aamir Qazi Syed and Mr. Manish
Agarwal as Directors of the Company in the best interest of the Company

None of the other directors are interested in the appointments of Mr. Husainuddin Aamir Qazi
Syed and Mr. Manish Agarwal as a Directors of the Company, financially or otherwise.

Item No: 6 to 10

The Board of Directors at their meeting held on May 16, 2025 had approved the payment of
Additional Incentive of Rs 5 00,000 (Rupees five lakhs only) each to all Directors who are
Non-Executive amounting to Rs 25,00,000 (Rupees twenty-five lakhs only) for the Financial
Year 2024-2025 in due recognition for the tremendous efforts put by them in the business of
the Company and to motivate them for still better perfformance in the future years of the

company.

All the directors are inlerested in the resolutions under item no 6 to 10 as payments relate to
them but they recommend the same in the best interest of the Company.

For Powerica ble Infra Private Limited

Place: Mumbai
Date: May 16, 2025
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{ Formeriy knownas Adrstream Windfarms Private Limited)
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DIRECTORS' REPORT

To
The Members
Powerica Renewable Infra Private Limited

Your Directors have pleasure in presenting their Sixth Annual Report together with the
Audited Accounts of your Company for the year ended on March 31, 2025

F c NCE

The Company has carried out business operations during the year under review and has
earned Profit after Tax of Rs 2,582 51 lakhs (Previous Year Loss before Tax of Rs 51.50

lacs).

No significant or material orders have been passed against the Company by the
regulators, courts or tribunals which impacts the going concemn status and Company's
operations in future.

There were no material changes and commitments affecting the financial position of the
Company which have occurred between the end of the financial year of the Company to
which the financial statements relate and the date of Report

IN T

The Company is undertaking the development of 175 MW wind power project in Gujarat
and approximately 260 MW wind power project in the state of Maharashtra for
independent power producers

BOARD MEETINGS

The Board of Directors met 11 times on April 25, 2024, May 31, 2024, June 07, 2024,
July 10, 2024, August 27, 2024, September 12, 2024, September 20,2024, October
10,2024, October 28, 2024 January 22, 2025 and March 13, 2025

DIVIDEND

The directors have recommended a dividend of Rs 500/- per Equity Share of Rs 10/
each amounting to Rs. 5,00,00,000 (Rupees five crores only) for FY 2024-2025to0 those
shareholder whose name appear in the Register of Members as on the Record Date.

SUBSIDIARY OF POWERICA LIMITED
The Company is a subsidiary of Powerica Limited.




DIRECTORS

Mr. Pradeep Gupta (DIN: 00013424}, Mr. Bharat Oberoi (DIN: 00083664) and Mr. Jai
Ram Oberoi (DIN: 10361810) are the directors of the Company for the year under
review.

Mr. Husainuddin Aamir Qazi Syed (DIN:07406435) and Mr. Manish Agarwal (DIN:
10703410) were appointed as an Additional Non-Executive Directors of the Company
from July 10, 2024 Their appointments will be confirmed at the ensuing Annual General
Meeting

DIRECTORS' RESPONSIBILITY STATEMENT

In pursuance of Section 134 (5) of the Companies Act, 2013, the Directors hereby confirm

that:

a) thatin the preparation of the annual accounts for the financial year ended March 31,
2025 the applicable accounting standards had been followed along with proper
explanation relating to material departures, if any;

b) that Directors had selected such accounting policies and applied them consistently
and made judgments and estimates that are reasonable and prudent so as to give a
true and fair view of the state of affairs of the company at the end of the financial year
ended March 31, 2025 and of the profits of the company for the year

c) that proper and sufficient care has been taken for the maintenance of adequate
accounting records in accordance with the provisions of this Act for safe guarding the
assets of the company and for preventing and detecting fraud and other irregularities;

d) that annual accounts have been prepared on a going concern basis,

e) that Directors had devised proper systems to ensure compliance with the provisions
of all applicable laws and that such systems were adequate and operating effectively.

f) thatinternal financial controls are adequate and were operating effectively.

COST AUDIT

The disclosures regarding maintenance of cost records as per Section 148(1) of the
Companies Act, 2013 is nol applicable to the Company.

AUDITORS

M/s Kapoor and Parekh Associates, Chartered Accountants, Mumbai, the statutory
auditors retire at the ensuing Annual General Meeting and being eligible offer them-selves
for re-appointment

The Company has received a letter from M/s Kapoor and Parekh Associates, Chartered
Accountants, Mumbai that their re-appointment for financial | year 2025-2026 would be
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within the prescribed limits under the Companies Act, 2013 and that they are not
disqualified for re-appointment for the financial year 2025-2026.

DISCLOSURE UNDER SEXUAL HARRASMENT OF WOMEN AT WORKPLACE
(PREVENTION, PROHIBITION AND REDRESSAL) ACT, 2013

The Company has adopted a policy on prevention, prohibition and redressal of sexual
harassment at workplace. This is in line with the provisions of Sexual Harassment of
Women at Workplace (Prevention, Prohibition and Redressal) Act, 2013 & matters
connected therewith or incidental thereon

RISK MANAGEMENT

Company has implemented an integrated nsk management approach through which it
reviews and assesses significant risks on a regular basis to ensure that there is a robust
system of risk controls and mitigation in place. Directors periodically review this risk
management framework to keep updated and address emerging challenges.

Major risks identified for the Company by the management are Compliances and
Regulatory changes.

The management is however, of the view that none of the above risks may threaten the
existence of the Company as robust risk mitigation mechanism is put in place to ensure
that there is mil or minimum impact on the Company in case any of these risks materialize.
Hence no formal nsk management policy has been formulated

RELATED PARTY TRANSACTIONS

All related party transactions that were entered into during year under review were on
an arm’s length basis and were in the ordinary course of business. There are no maternally
significant related party transactions made by the Company which may have a potential
conflict with the interest of the Company at large. Details of contracts/ arrangement
entered into by the Company with related parties referred to in sub-section(1) of
Section188 of the Companies Act, 2013 including certain arms lengths transactions under
third proviso there to is been disclosed in Form AOC-2 as "Annexure A"

LOANS, GUARANTEES OR INVESTMENTS

Details of loans, guarantees and investments, if any covered under the provisions of
Section 186 of the Act are given in the notes to the Financial Statements.




DEPOSIT

Your Company has not accepted any depaosits during the year from the public falling within
the purview of Section 73 of the Act, read with the Companies (Acceptance of Deposits)
Rules, 2014,

CONSERVATION OF ENERGY, RESEARCH AND DEVELOPMENT, TECHNOLOGY

ABSORPTION ETC AND FOREIGN EXCHANGE EARNING AND OUTGOINGS

The Company is not involved in any manufacturing activity and therefore the directors
have nothing to report on Conservation of Energy, Research and Development,
Technology Absorption etc.

There was no foreign exchange earnings and outgo in the year under review

DETAILS OF ADEQUACY OF INTERNAL CONTROL

All transactions/payments of the Company in the financial year 2024-2025 were attended
by Directors them-selves and hence there are adequate internal controls in the Company.,

ACKNOWLEDGEMENT

Your Directors would like to express their sincere appreciation for the assistance and co-
operation received from customers, suppliers, government authorities, employees and
Powerica Limited, the holding company, during the year under review.

or and on behalf of the Board of Directors of
ERICA RENEWABLE INFRA PRIVATE LIMJ
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Pradeep Gupta {5 =)\ (‘,// Bharat Oberoi
Director =\ /3] Director
DIN: 00013424 NN/ DIN: 00083664

Place: Mumbai
Date: May 16, 2025



Form No. ADC-2

Annexure - A

(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8{2) of the Companies (Accounts) Rules,

2014)

Form for disclosure of particulars of contracts/arrangements entered into by the company with related
parties referred to in sub-section (1) of section 188 of the Companies Act, 2013 including certain arms
length transactions under third proviso thereto

1. Details of contracts or arrangements or transactions not at arm’s length basis

5. | Namefs) of Nature of Duration of | Salient | Justification Date(s) of | Amount Date on
No. | the related contracts the terms for entering approval paid as which the
party and contracts into such by the advances special
nature of contracts Board resalution
relationship wias passed
ingeneral
meating
| L I
2. Detajls of material contracts or arrangement or transactions at arm’s length basis
SI.No. | Namels) of the related | Nature  of | Duration of the | Salient terms Datels] of | Amount paid
party and nalure of | contracts contracts approval by | as advances
relationship the Board
1 Powerica Ltd -Holding Rent/ Leave | For 12 months | Use of office April 13, NIL
Company as on March 31, | and  License | w e 1. May premises of 2023
2025, Agreement | 01, 2023 Powerica Ltd
situated al Godre|
For 12 moenths | Coliseum at Sion, March 04,
w, & f March | Mumbai 2024
01, 2024 Rent/Compensation
pald is Rs.73.190/ | March 13,
For 12 months | for FY. 2024-2025 | 2025
w. e, 1. March
01, 2025
2 Powenca Ltd-Holding Rent/ Leave | For 24 months | Use of office luly 10, MiL
Company as on March 31, | and  License | w. e f July 01, | premise of 2023
2025 Agresment 2023 Powerica Ltd
situated at
Ahmedabad,
Gujarat
Rent/Compensation
pakd is Re. 30,000/
for F.Y. 2024-2025
3. Powerica Ltd-Holding Rent/ Leave | For 10 months | 5 OTPIOMBESOL | o r
Company as on March 31, | and License | w o f shited =t 10, 2024 NIL
2025 Agreement [;;;l'ﬂbﬂf 01, Khambalia . PSS
Sunmf Ne 267,
ll'!' Sidhpur,
%‘Y" Gujarat




Powernica Ltd- Holding

Company as on March 31,

2025

Powenca Ltd- Holding
Company as on March 31,
2025

Powerica Ltd- Holding
Company as on March 31,
2025

Powenca Lid- Holding
Caompany as on March 31,
2025

Rent/  Leave
and  License
Agreament

Purchase

Purchase

Expenses

For 11 month
w. e f
September
15, 2024

Not
Applicable

Not
Applicable

Not
Applicable

Rent/Compensation
pald s Rs 14,000/
Tor F.Y. 2024-2025

Use of open space
of Powernca
Limited's factory
situated at PlotNod,
Village Madap, Tal
KhalapurDistrict
Raigad,
Maharashira

Rent/
Compensation paid
is Rs1,48.960/. for
F.Y 2024-2025

Purchase of DG Set
ol Rs 530,000/
through PO, Ne
9012425474 du. 16-
012035,

Purchases of AL-59
Panther Conductor
of Rs70,23,800/-
through PO. No.
S012425154

dt.10 10,2074

Expenses incurred
on behalf of the
Company relating
lease land for
projects
amounting to
Rs.7,96,300/-

Seprember
20,2024

Not
Applicable

Not
Applicable

Mot
Applicable

(1!”!:1 Renwable | anﬂ'tT

Pradeep Gupta t Oberol |5
Director Dir!r.tur
DIN: 00013424 DIN: 00083664

Place: Mumbal
te: May 16, 2025
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KAPOOR & PAREKH ASSOCIATES
CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR'S REPORT

To The Members of Powerica Renewable Infra Private Limited
Report on the Audit of Financial Statements
Opinion

We have audited the accompanving linancial statements of POWERICA RENFWABLE INFRA
PRIVATE LIMITED ("the Company™), which comprise the Balance Sheet as at 31st March, 2025, the
Statement of Profit and Loss including other comprehensive income (loss), the Statement of changes in
equity and the Statement of Cash Flows for the vear then ended, and notes to the financial statements,
including a summary of the significant accounting policies and other éxplanatory information (herein
after referred to as “financial statements”),

In our opimon and to the best of vur information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2003 (“the Act”) in
the manner so required and give a true and fair view in conformity with the Indian Accounting
Standards prescribed under section 133 of the Act read with the Companies (Indian Accounting
Standards) Rules, 2015, as amended (“Ind AS") and other accounting principles generally accepted in
India, of the state of affairs of the Company as at 3* March, 2025, and its profit. other comprehensive
ncome (loss), changes in equity and its cash flows lor the year ended on that date.

Basis for Opinion

We conducted our audit of financial statements in accordance with the Standards on Auditing specified
under Section 143(10) of the Act. Our responsibilities under those Standards are further described in the
Auditor's Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Act and the Rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that the
audit evidence we have obtained 1s sufficient and appropriate to provide a basis for our opinion on the
financial statements.

Information Other than the Financial Statements and Auditor's Report Thereon (“Other
information”)

The Company’s Management and Board of Directors are responsible for the other information. The other
mnformation comprises the information included in the Annual report, but does not include the linancial
statements and our auditor’s report thereon, The annual report is expected to be made available to us
after the date of this auditor’s report.

Cur opinion on the financial statements does not cover the other information and we do not express any
torm of assurance conclusion thereon

Page 1o0f11
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KAPOOR & PAREKH ASSOCIATES
CHARTERED ACCOUNTANTS

In connection with our audit of the financial statements, our responsibility is o read the other
information identified above when it becomes available, and, in doing so, consider whether the other
information is materially inconsistent with the financial statements or our knowledge obtained during
the course of our audit or otherwise appears to be materially misstated

When we read the annual report, if, we conclude that there is o material misstatement therein, we are
required to communicate the matter to those charged with governance and take necessary actions, as
applicable under the relevant laws and regulations.

Management's and Board of Directors’ Responsibility for the Financial Stalements

The Company’s Management and Board of Directors is responsible for the matters stated in Section
134{3) of the Act with respect to the preparation and presentation of these financial statements that give
a true and Fair view of the financial position, financial performance including other comprehensive
income (loss), changes in equity and cash flows of the Company in accordance with the accounting,
principles generally accepted in India, including the Indian Accounting Standards (Ind AS) spocified
under Section 133 of the Act, read with the Companies (Indian Accounting Standards) Rules, 2015, as
amended.

This responsibility also includes maintenance of adequatie accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and maintenance
of adequate internal financial controls, that were operating effectively for énsuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the financial
statements that give a true and fair view and are free from matenal misstatement, whether due to [raud
OF €rror.

In preparing the financial statements, the management and board of directors are responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless board of directors either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so,

The Board of Directors is also responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements
QOur objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error and to issue an auditor’s report that
ncludes vur opinion, Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstaterment when it exists
Misstatements can arise from fraud or error and are considered matenal if. individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements. REK)
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KAPOOR & PAREKH ASSOCIATES
CHARTERED ACCOUNTANTS

As part of an audit in accordance with SAs, weé exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial statements, whether due to
traud or error, design and pertorm audit procedures responsive to those risks, and ebtan audit
evidence that is sulficient and appropriate to provide a basis for our opinion. The rsk of not
detecting o material misstatement resulting from fraud is higher than for one resulting from
error, as traud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

¢  Obtain an understanding of internal control relevant to the audit in order to design audit
pricedures that are appropriate in the circumstances. Under section 143(3)(1) of the Companies
Act. 2013, we are also responsible for expressing our opinion on whether the company has
adeguate internal financial controls with reference to financial statements m place and the
operating ettectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates amd related disclosures made by Management and Board of Directors.

* Conclude on the appropnateness of Management and Board of Directors use of the going
concern basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or condittons that may cast significant doubt on the
Company’s ability to continue as a going concern. [ we conclude that a material uncertainty
exists, we are required to draw attention in our auditor’s report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up o the date of our auditor's report.
However, future events or conditions may cause the Company to cease to continue as a going
CONCeTTL

e Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlving transactions and
events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

W also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding mdependence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
sateguards.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the Central
Government of India in exercise of powers conferred by section 143(11) of the Act, we give in
“Annexure A" a statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent
applicable.

1<

As required by Section 143 (3) of the Act, we report that:
a) we have sought and obtained all the information and explanations, which to the best of our
knowledge and belief, were necessary for the purposes of our audit; .

6\ i Page3of11
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KAPOOR & PAREKH ASSOCIATES
CHARTERED ACCOUNTANTS

b) in our opimon, proper books of account as required by law have been kept by the Company so
tar as b appears from our examination of those books;

¢} the Balance Sheet, the Statement of Profit and Loss including other comprehensive income (loss),
the Statement of Changes in Equity and Statement of Cash Flows dealt with by this Report are in
agreement with the books of account;

d] in our opinion, the aforesaid financial statements comply with the Ind AS specified under Section
133 of the Act, read with relevant rules {ssued there under;

¢) on the basis of the written representations receivid from the directors as on 31st March, 2025
taken on record by the Board of Directors, none of the directors is disqualified as on 31st March,
2025 from being appointed as a director in terms of Section 164 {2) of the Act:

f) with respect to the adequacy of the intermal financial controls with reference to financial
statements of the Company and the operating effectiveness of such controls, refer to our separate
Report in " Annexure B”,

g) with respect to the other matters (o be included in the Auditor’s Report in accordance with the
requirements of Section 197(16) of the Act as amended:

In our opimon and according to the information and explanation given to us, the remuneration
paid by the Company to its directors during the current vear s in accordance with the provisions
of Section 197 of the Act. The remuneration paid to any director is not in excess of the limit laid
down under Section 197 of the Act. The Ministry of Corporate Affairs has not prescribed other
details under Section 197(16) of the Act which are required to be commented upon by us,

h) with respect to the other matters to be included in the Auditor's Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to the best
of vur information and according to the explanations given to us:

. the Company has disclosed the impact. if any, of pending litigations as at 31% March,
2025, on its financial position in its financial statements - Refer Note 31 to the financial
statements,

. the Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses,

. there were no amounts which are nquirm] toy be transferred to the Investor Education
and Protection Fund by the Company,

iv.  {a) The Management has represented that, to the best of its knowledge and belief, no
funds (which are material cither individually or in the aggregate) have been advanced or
loaned or invested (either from borrowed funds or share premium or any other sources
or kind of funds) by the Company to or in any other person or entity, including foreign
entity ("Intermediaries”), with the understanding, whether recorded in writing or

—
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otherwise, that the Intermediary shall, whether, directly or indirectly lend or invest in
other persons or enhities identified in any manner whatsoever by or on behall of the
Company ("Ultimate Benetictaries™) or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiarios;

(b) The Management has represented, that, to the best of its knowledge and beliet, no
funds (which are material either individually or in the aggregate) have been received by
the Company from any person or entity, including foreign entity ("Funding Parties”),
with the understanding, whether recorded in writing or otherwise, that the Company
shall, whether, directly or indirectly, lend or invest in other persons or entities identified
in any manner whatsoever b oor on behall of the Funding Party (" Ultimate
Beneliciaries™) or provide any guarantee, security or the like on behall of the Ultimate
Benehicianes;

(¢} Based on the audit procedures that have been considered reasonable and appropriate
in the circumstances, nothing has come to our notice that has caused us to believe that
the representations under sub-clause (i) and (i) of Rule 11{e), as provided under (a) and
{b) above, contain any material misstatement,

The Company has not paid any dividend durimg the vear. As stated in Note 31 to the
Financial Statements, the Board of Directors of the Company has proposed final
dividend for the yvear which is subject 1o the approval of the members at the ensuing
Annual General Meeting. The dividend declared is in accordance with Section 123 of the
Act to the extent it applies to declaration of dividend

Based on our examination which included test chocks, the company, has used
accounting software for mamtaiming its books of account which has a feature of
recording audit trail (edit log) facility and the same has operated throughout the vear for
all relevant transactions recorded in software. Further, during the course of our audit we
Jdid not come across any instance of the audit trail feature being tampered with and the
audit trail has been preserved by the Company as per the statutory requirements for
record retention,

For Kapoor & Parekh Associates
Chartered Accountants
ICAT FRN 1045803W

Al

Ankit Parckh
Partner

M. No. 160398
UDIN: 25160398 BMOUYWR33D

Mumbai, 16 May, 2025
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KAPOOR & PAREKH ASSOCIATES
CHARTERED ACCOUNTANTS

ANNEXURE A TO THE INDEPENDENT AUDITOR'S REPORT
(Referred to in para 1 of “Report on Other Legal and Regulatory Regquirements” section of vur report to
the Members of POWERICA RENEWABLE INFRA PRIVATE LIMITED of even date for the vear
ended 319 March, 2025)

To the best of our mformation and according to the explanations provided to us by the Company and
the books of account and records examined by us in the normal course of audit, we state that:

Lo Inrespect of its property, plant and equipment:
a) (A) The Company has maintained proper records showing full particulars, including
quantitative detarls and situation of Property, Plant and Equipment.
(8) The Company has maintaned proper records showing full particulars of Intangible Assets

b) The Property, Plant and Equipment are physically verified by the management according, to a
phased programme designed to cover all the items over a period of three vears which, in our
opimion, 15 reasonable having regard to the size of the Company and the nature of its assets,
Pursuant to the program certain Property, Plant and Equipment were due for verification during
the vear and were physically verified by the management during the vear. According to the
information and explanations given to us, no material discrepancies were noticed on such
verifwation.

¢) The Company does not have any immovable properties and hence reporting under clause 3(i) (¢)
of the Ornder 1s not applicable.

d) According to the information and explanations given to us and on the basis of our examination
of the reconds of the Company, the Company has not revalued its Property, Plant and Equipment
{including Right of Use assets) during the vear. Accordingly, the reporting under Clause 3(i)(d)
of the Order is not applicable to the Company.

e} According to the information and explanations given to us and on the basis of our examination
of the records of the Company, there are no proceedings initiated or are pending against the
Company for holding any  benami property  under the Benami Property  Transactions
(Prohibition) Act, 1988 (as amended in 2016) and rules made thereunder.

a) Physical verification of inventory has been conducted at reasonable intervals by the
management and in our opinion, the coverage and procedure of such  verification of
appropriate. There were no discrepancies found during the vear.

b) The Company has been sanctioned working capital limits in excess of r five crores in aggregate
from banks during the vear on the basis of security of current assets of the Company. However,
the Company was not required to submit any quarterly retums or statements to such banks
during the vear. Accordingly, the question of any discrepancy or non-agreement between such
returns and the books of account does not arise,
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The Company has not provided guarantee or security or granted any loans or advanees in the nature of
loans, secured or unsecured to companies, firms, limited liability partnership or any other parties during
the year. In respect of investment made, the terms & conditions are, prima facie, not prejudicial to the
interest of the Company. Other provisions of clauses Yiin(a) o 3ui)(t) of the Order are not applicable to
thie Company.

The Company has not entered into any transactions under section 185 and 186 of the Companies
Act, 2003, Accordingly, paragraph 3(iv) of the Order is not applicable to the Company

lhe Company has not accepted any deposits or amounts which are deemed to be deposits, Hence,
reporting under clause 3v) of the Order s not applicable to the Company.

The maintenance of cost records has not been specified by the Central Government under sub-
section (1) of section 148 of the Companies Act, 2013 for the business activities carned out by the
Company. Hence, reporting under clause 3{vi) of the Order is not applicable to the Company

In respect of statutory dues:

a) In our opinion, the Company has generally been regular in depositing undisputed statutory
dues, including Goods and Services tax, Provident Fund, Emplovees’ State Insurance, Income
Tax, Sales Tax, Service Tax, duty of Custom. duty of Excise, Value Added Tax, Cess and other
material statutory dues applicable to it with the appropriate authorities.

There wete no undisputed amounts pavable in respect of Goods and Service tax; Provident
Fund, Employvees’ State Insurance, Income Tax, Sales Tax, Service Tax, duty of Custom, duty of
Excise, Value Added Tax, Cess and other material statutory dues in arrears as at 319 March, 2025
for a period of more than six months from the date they became pavable.

b} There are no unpaid disputed amounts i respect of Goods and Service tax, Provident Fund,
Emplovees” State Insurance, Income Tax, Sales Tax, Service Tax, duty of Custom, duty of Excise,
Value Added Tax and Cess during the year.

viil, There were no transactions relating, to previously unrecorded income that have been surrendered or

X,

disclosed as income during the year in the tax assessments under the Income Tax Act, 1961 (43 of
1961).

a)  Adccording to the records of the Company examined by us and the information and explanations
given to us, the Company has not defaulted in repavment of loans or other borrowings or in the
payment of interest to lender during the vear.

b) The Company has not been declared wilful defaulter by any bank or financial institution or
government or any government authority,

¢)  The Company has not taken any term loan during the vear and there are no outstanding, term
loans at the beginning of the vear and hence, reporting under clause 3{ix)(c) of the Order 1s not
applicable.

d) On an overall examination of the financial statements of the Company, funds raised on short-
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CHARTERED ACCOUNTANTS

e) The Company does not have any subsidiary, associate or jont venture, and hence risporting on
clause Hix)(e) and 3{ix)(f) of the order is not applicable.

a} The Company has pot raised monevs by way of imitial public offer or further public offer
(including debt instruments) during the vear and hence reporting under clause Mx)a) of the
Order is not applicable.

bl During the vear, the Company has not made any preferential allotment or private placement of
shares or convertible debentures (fully or partly or optionally) and hence reporting under clause
MxHb) of the Order is not applicable.

a) Based on examination of the books and records of the Company and according to the
mformation and explanations given to us, considering the principles of materialitv outhined in
Standards on Auditing, we report that no fraud by the company and no material fraud on the
Company has been noticed or reported during the course of the audit.

b) No report under sub-section (12) of section 143 of the Companies Act has been tiled in Form
ADT as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with the
Central Government, during the vear and upto the date of this report

¢) As represented to us by the management, there are no whistle blower complaints received by
the Company during the vear.

xil. The Company is not a Nidhi Company and hence reporting under clause 3(xit) of the Order is not

Xiti,

iV,

L

AL

xvil.

applicable.

The Company has entered into transactions with related parties in compliance with the provisions of
Sections 177 and 188 of the Companies Act, 2013, The details of such related party transactions have
been disclosed in the Ind AS financial statements as required under [nd AS 24 “Related Party
Disclosure” specified under section 133 of the Act read with relevant rules thereunder.

In our opinion, the Company 15 not required to have an internal audit system as per provisions of
the Companies Act, 2013; hence reporting under clause 3(xiv) of the Order 1s not applicable.

In vur opinion during the vear the Company has not entered into any non-cash transactions with its
Directors or persons connected with its directors and hence provisions of section 192 of the
Companies Act, 2013 are not applicable to the Company.

a) In our opinion and according to the information and explanation given to us, the Company is not
required to be registered under Section 45-1A of the Reserve Bank of India Act, 1934, Hence,
reporting under clause 3(xvi) (a),(b) and (¢) of the Order 1s not applicable.

b) In our opinion, there is no core investment company within the Group (as defined in the Core
Investment Companies (Reserve Bank) Directions, 2016) and accordingly reporting under clause
Hxvi)(d) of the Order is not applicable.

The Company has not incurred any cash losses in the financtal vear. However, it has incurred cash
losses amounting to € 5148 lakhs in the immediately preceding financial year.

svitl. There has been no resignation of the statutory auditors of the Company during the vear.

701, Business Sultes 8, 5.V. Road, Santacruz (W), Mumbai - 400 054, India. Tel: +91

\2!
=l|Page 8 0f 11

U] )



CA

KAPOOR & PAREKH ASSOCIATES
CHARTERED ACCOUNTANTS

xix. On the basis of the financial ratios, agemg and expected dates of realisation of fmancial assets and

LS

pavment of financial Liabilities, other information accompanying the financial statements and our
knowledge of the Board of Directors and Management plans and based on our examination of the
evidence supporting the assumptions, nothing has come o our attention, which causes us o believe
that any material uncertainty exists as on the dabe of the audit report indicating that Company is not
capable of meeting its liabilities existing at the date of balance sheet as and when they fall due
within a period of one year from the balance sheet date. We, however, state that this is not an
assurance as to the future viability of the Company. We further state that our reporting is based on
the facts up to the date of the audit report and we neither give any guarantes nor any assurance that
all habihties falling due within a period of one vear from the halance sheet date, will get discharged
by the Company as and when they fall due.

The provisions of Section 133 of the Companies Act, 2003 is not applicable to the Company and
hence reporting under clause 3(xx) of the order is not applicable to the Company.

For Kapoor & Parckh Associates
Chartered Accountanis

Ankit Parekh
Partner
M., No. 160398

UDIN: 25160398 BMOUYW6330

Mumbai, 16" May, 2025
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KAPOOR & PAREKH ASSOCIATES
CHARTERED ACCOUNTANTS

ﬂN'\IhKURE B TO THE INDEPENDENT AUDITOR'S REPORT

(Reterred to in para 2 (B of “Report on Other Legal and Regulatory Requirements™ section of our report
to the Members of POWERICA RENEWABLE INFRA PRIVATE LIMITED of even date for the vear
ended 314 March, 2025)

Report on the Internal Financial Controls under Clause (1) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

Wi have awdited the internal financial conteols with eeference to linandial statements of POWERICA
RENEWABLE INFRA PRIVATE LIMITED (“the Company”™) as of 31st March, 2025 in conjunction with

our audit of the financial statements of the Company tor the vear ended on that date,

Opinion

In our opinion, to the best of our mformation and according 1o the explanations given to us, the
Company has, in all matenal respects. an adequate internal financial controls system with reference to
financial statements and such internal fimancial controls with reference o financial statements were
operating effectively as at 31st March, 2025 based on the internal control with reference to financial
statements criteria established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by
the Institute of Chartered Accountants of India (“the Guidance Note™),

Management’s and Board of Directors Responsibility for Internal Financial Controls

The Company's management and the Board of Directors are responsible for establishing  and
maintaining internal financial controls based on the internal control with reference to financial
statements with reference to hinancial statements criteria established by the Company considering the
essential components of internal control stated in the Guidance Note, These responsibilities include the
design, implementation and mamtenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence to
company’s policies, the sateguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of reliable financial
imformation, as required under the Companies Act, 2013 (hereinafter referred to as “the Act”).

Auditors” Responsibility
Our responsibility is to express an opinion on the Company’s internal financial controls with reference
o financial staterments with reference to financial statements based on our audit. We conducted our
audit in accordance with the Guidance Note and the Standards on Auditing, 1ssued by Institute of
Chartered Accountants of India and deemed to be prescribed under Section 143(10) of the Act. to the
extent applicable to an audit of internal financial controls, both applicable to an audit of Internal
Financial Controls. Those Standards and the above mentioned Guidance Note require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable assurance about whether
adequate internal financial controls with reference to financial statements was established and
maintained and if such controls operated effectively in all material respects.
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Our audit involves performing procedures to obtain audit evidence about the adeguacy of the internal
financial controls svstem with reterence to financial statements and their operating etfectiveness, Qur
audit of internal financial controls with reference to linancial statements included obtaming an
understanding of intermal financial controls with reference to financial statements, assessing the risk that
a material weakness exists, and testing and evaluating the design and operating effectiveness of internal
control based on the assessed nsk. The procedures selected depend on the auditor's judgement,
including the assessment of the risks of material misstatement of the Ind AS financial statements,
whether due to fraud or error

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opimion on the Company's internal financial controls system with relerence to financial
statements.

Meaning of Internal Financial Controls with reference to financial statements

A company’s internal financial control with reference to financial statements is a process designed o
provide reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements tor external purposes in accordance with generally accepted accounting principles.
A company’s internal financial control with reference to linancial statements includes those policies and
procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the company; (2) provide reasonable assurance
that transactions are recorded as necessary to permit preparation of financial statements in accordance
with generally accepted accounting, principles, and that receipts and expenditures of the company are
being made only in accordance with authorisations of management and directors of the company: and
(%) provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition,
use, or disposition of the company’s assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls with reference to financial statements

Because of the inherent limitations of internal financial controls with reference to financial statements,
including the possibility of vollusion o improper management override of controls, material
misstatements due to error or fraud may ocour and not be detected. Also, projections of any evaluation
of the internal financial controls with reference to financial statements to future periods are subject to the
risk that the internal financial control with reference to financial statements may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or priocedures may
deteriorate.

For Kapoor & Parekh Associates
Chartered Accountants
ICAT FRN 1045803W

Ankit Parekh
Partner

M. No. 160398
UDIN: ISIBDSBSBMDUYW&BH

Mumbai, 16 May, 2025
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PFOWERICA RENEWABLE INFRA PRIVATE LIMITEDR
BALANCE SHEET AS AT 3ist MARCH, 2025

Mumbai, 16th May, 2025

Note As at As al
Ne 31032025 31032024
i J Tin Lacs
ASSETS:
Non-Current Assets
Property, Mant and Equipmem 7 (118
Intangibls Assers 7 1454
Right-of-nse Assets 7 2N 150
Financial Assets
Dher Financial Assets # 173
Mom-Current Tox Assets (Sat) - 224
LM b Nl urrent Assaty i 181 .
Phefiermed Tas Assets (Soet) (0032034 - R Vi) "
154.949 22 8h
Current Asaeis
Ih enbories 1] 120 5] iS58
Firtamicial Assasts
[vestmanis 1 230813 .
Tradie Becon albes 12 955 Ot 18357
Cash and Cash Equmalents 13 1624
(hvier Bank Balanges 14 200000
Current Loans 1= 015 -
CHher Fmamcwl Assrts L[ 3.5 R
Other Carrent Assets 7 u5H.53 244915
435212 L4367
Total Assets 4,507.31 146251
Equity and Lialsilities:
Figuity:
Eiquity Share Capital 15 1000 T
Other Equity 25507 (k2
25307 (50.23)
Liahilities:
Non-Current Liabilities:
Fivarw il Db lites:
Lease Llabilities n i04 25
Mrovisdinns 14 1349 142
Plespierresd Ton |iabsilities (Met) 058 -
2105 1.57
Current Liabilitivs:
Fimancial Liabilities;
Borrivw ings b | ] LR LLE e i}
Lisasr Liabilities 36 1184 025
Trndie Pavables b |
Total outstancling dues of Micro Enterprises and Small Entierproses 253 1A%
Foval sutstanding dues of Creditors other than Miceo Enterprises and
Small Enterprises SET 63 1874
CMhier Finand lal Liabilities 22 42290 251
COrthier Current Liabilites n M LOSE M
Mrow tsions L (40 0
Current Tax Lialrlities | bet) 11RAT .
195219 1.511.19
Total Equity & Liabilities 4,507.31 146253
The accompanying notes ane integral pan of the financial statements
\ohia
A per our report of even daty
For Kapoor & Parekh Associates For and on Behalf of the Boar f
Chartered Accountants n
ICAL FRN HMS05W -
Ankit Marekh ( Fradeep Gupla Fha
Parnner Diirector [Mirector
M. Mo, 160398 DN 00013424 VN DO0& 3664




POWERICA RENEWABLE INFRA PRIVATE LIMITED
STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31ST MARCH, 2025

Note Year Ended Year Ended
No. 31.03.2025 3032024
?inlLacs
Income
Rizveriue from [lperations 25 14,583 76 -
CHher Income n |3un3 1.2]
15.12158 1.21
Expenses:
Project Development Expaense 87207 .
Emplioves Benefit Expense 7 4847 W68
Fimanee € ost ;3 ThuT 1284
Deprecaton & Amortization Expense ... 1580 0402
Other Fypemses 0 192 90 517
11,692.21 52.71
Profit {Loss) Before Tax 343197 i51.50)
Fax Expese
Current Tax H42HH
Diterred tax (37 03,2024 - B 31 248
Profit [Loss) for the Year 258251 (31.50)
Other Comprehensive Income {Loss)
Other Comprehensive Income not to be reclassified to profit or loss in
subsequent years:
Re-mywasuroment gains (losses) on defined benfits plans bl 1)
Income Tax Effect on above {0 ld)
Net other Comprehensive Income not to be reclassified to profit or loss in
subsequent vears 1.79 -
Total Comprehensive Income {Loss) 25654.30 151.50)
Earnings (Deficit) per share of Face Value of T 10/- each
Basic & Diluted (T) 12 2584.%0 {51.50)

The Company doss not have any discontinuing operations, Exceptional or Extra Ordinary items
The accompanying notes are integral part of the financial statements

As per our report of even date

For Kapoor & Parekh Associates For and on Behall of the Board
Chartered Accountants
ICAT FREN 10458030

fTharat Obemi
Director Director
IYIN: 00013424 YN (008 3664

Ankit Parekh
Fartner
M. No, 160398

Mumbai, 16th May, 2025




FOWERIL A RESNEWANLE INFIRA PRIVATE LIMITED
STATEMEN T OF € ASIE FLOWS FOR THE YEAR ENDED BIST MARCIL 2058

1 oLNs a3y
P Lads P ln Laws
A Cash ibiws Brorn (hpeeating Sativitees
Sl Il g ik i Tin A e LI
Al jestorerey o
Ve s bl (L (L=
Ssapbibry Malamces Woridten obf | Pk 10,91
el iy Lommoonm iamecial Assits tleasaarvd a1V T LN by
Iribwrresd Lt oo it 1] 2
Viimdw L imt Thoue iXme
Uhperating Frofit before Working Capital  hamges 10AT A ¥ 45)
Wl e
N P Ty i & Al Ssaoned wrremt Fimasmal Assess ik T
1w P i e | o 0 e an L arrenti Lesed ey L&
Twvrranr (o myas | o v epscses £ Kieg | fep 5E)
Uiy feane ilindireasil 0 Dracde Reswivabiles ] iy L
Uhecrras o reds) 1o 8 Sthae Rank Balaid e oot than Cas and O ol | i valenis I T L IRLLT
1l Do i ) (i . sl L s [LLE B
Procrrase | bncrassed fm OE0T L armen Financial Aets (B
Flrmemat || T st i 4 et L sirrent Aosass irinie 1244 W
Tow v | | wsmiamar ) im Wi FPaaibsies b LN 3
I i | | Wsmess' i & ey ke || el 1 sk bities 21y
e | [ e Py 10 1 e L wrrem | padsibl s 1T Lism i
Srworvs || N mvasey 1 Sl sthenl Pronvsons 14 = s
e [ Sewreina) LR G eerrend TR hr= [INA!
L anh Ganreatind Fierw L bpetad oy L 28 (9,
Intmist Boterved il 54 1=
Uhpred Dawos ) ey Bobamd {1 U 22 W)
ot Cash from Chperating Activithe A 1AM 18 (X5,7H
B Cash ilows irom lavesting Acthoithe
Laprmtal B sl gy om Projaerny, Mang snd 1 i (1% W)
1"t il b i bl Y -
uirc s ] Sl ol Baien o« G urrend livvesimeme [a2 X1 )
Sel Uanh froen Imvesting Activithes 111 L3801 w -
Cash ilonws fromn Financing Activities
Fronvwds froam Fosnviaings L
Kegran e o Bmeovia ey, =413 10 ey
Faviment of ease L iabliqees i3 % LK1=
Fairererets o Inbetyad o ] g | iadslitios 15 -
fmgi et 'isd £ ) 110
Nt Lanh brom Financing Acthe bries ) HTLsNn 704
Net Insreane | Decresse) in Cash & Cash Fguivalents (A=B+0) HIS2IH 1542
Lash sl Lol [igudvaberrts as it the beytinmang of the poar 12 i TR
b il L s Toguidy dlenin i il Ve eond ool thae yoodr (= SNL ThliM

featles 1) Pl sl Stadement of Cash | limes has bovn propasred wmder e (ndearecs Sinthsd s st ourin Do A% 7 Suaement of Cash Pl

21 Hedrr mide % e Monoermiont m |esse [iabinties

B Hovm dliinon o Hablithes aresing from fiemancual actrsities

Fartiular As o Tavh Florwes Some { avh { hanges As o
01H 20 VoS
Imierest Futeign Fair Value
Fuprise Furhange Changes
Slovemgm
Current Financial Labilities - Borowings:
L frvn | holdangs L ooeriphams a1 0 { Mein 3y
Ether Cwrrent Financial Liabilities
Indenvisd A risl L] s [t ]
Tutal Laabilities from Financial Activities | 020 i - =
Fartionlirs A on Cash Flows oo Uash Changes s on
o iy LR, 5
Imdwreut Fueeign Fair ¥ alue
Exprome wi hange Chamgrs
Wl e e it
et Fhrame bl Uabilites - Barmos ings
f v Frivm sl daog & ommipuimy M W L
Vastal LRabilities Eronm Fimancial Activitles 480 0]
The acvompamenr notes v an witegral par of these Sranmal sttements
As peer our repart of even dale
For Kapout & Farekh Ao lates Frr anad om hehall of the Beanl
Churtered Acooumiasiy

HOAL FEMN Dikisd i
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Ankil Farekh Fradesp Gupa Iiharat
Partees IMrecior Mrestan
ML S, e N 000 W2 T e il

Muribial, Thils My, 2028




PFOWERICA KENEWABLE INFRA TRIVATE LIMITED
SEATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED ST MARCH, 2025

A EQUITY SHARE CAFITAL

L urrenl Yeai 2 inLacs
Farticulan Halance as ot | Changes in Fqully |Restated Balance as]  Changes In Equily Ralance as it
M04.2028 | Share Capital doe IV 42004 Share Capital durimg 0 M0s
tos Prioe Period the year
Errord
Lutiw il [T Ik [TITY
|emtmnl 'H:hﬂ"nh'ﬂ‘.\'r'nmlup B ik L [HIRLL
Previous Year TinLars
Particulars Balanece as at | Changes in Eguity |Kestated Balanee 48|  Chaniges in Equity Balanee as 4t
T4 202% | Share Capital dur an 0104, 2023 Share Capital during L% 2024
iy Prior Period the vear
Errues
Yurthormen) Tivim 1o (T
s, Subscnbod & Mo ap (ERTA] 100, 0 1]
BOTHER EQUITY
Curment Year T in Lacs
Particilars Retained Eamings | ©her Nem of other Total
Comprehensive
Ineame «
Riemeasurement of the
net defined benefil
plans
Balance as at 00042024 B 2§ . (b 1Y)
T acormantingg pedacy |/ prie peniosd ermrs
Hostaled Balance as al (LD4.2024 [V RLT] - L]
Flroit dowr the Yeur pE A E] | 258201
C0harr Conmprfichasnaay o Ireomme for the s . 1= [
Balance as at ¥).05.2025 1822 2N LT L5307
I'rev botis Year ¥ im Lads
|Particulars Retained Earnimgs | Other lhem ol ather Letal
Comprehensivi
Incomy -
Hemeasurement of the
et dellined benefit
plans
Malance & af 01042021 Ty .78
Clamgiy en ey vriintiens peolicy ) prioe puorssd ermos -
Restated Balance as at 00.04.202% 8.7y FLEET)
Lo bor thee Yar {51.50) (31541
Balance as at 31032024 {623} - (.23
Nature and purpose of reserve

1 Retained Eamings: Retaned varmings are the profin (lisses) that the commprinyy b garmend ol date, fess any tramsters foogeniral e
v bt o ofBer distrbutions pasd o i istors

51 Dem of Other Comprehensive Income - Retheasurements af Net Defined Beoefit Mlans: [Milerenoes betwsmn the inbenesd mooire on glin
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A per our report of evien date

For Kapoor & Parckh Associates For and un Behalf of the Boand -
Chartered Accounlanin
]H"M FRN 1048000 Qw/

Pradeep Gupta

Dhrector

I 000 W24

Mumbai, 16th May, 2025




POWERICA RENEWABLE INFRA PRIVATE LIMITED
NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED 31st MARCH 2025

1. Corporate Information
Powerica Renewable Infra Private Limited is a private limited company incorporated and domictled in India. The
registered office of the company is located at 90 Floor, C Wing, Godrej Coliseum, Sion-Trombay Road, Sion (E),
Mumbai - 400 22

Company is engaged to ongamse, undertake, lavout, develop, construct, build, erect, dempolish, re-erect, alter, re-
model wind power projects and other conventional and non-comventional power projects and o engage in
operation and mamtenance and other ancillary activities for the projects.

The financial statements for Company for the vear ended 319 March, 2025 are approved for issue by the
Company's Board of Directors on 16™ May, 2025

2 Basis of preparation

These tinancial statements of Company have been prepared in accordance with Indian Accounting Standards
(Ind-AS) as natified by Ministry of Corporate Affairs pursuant to Section 133 of the Companies Act, 2013 read
with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 as amended by the Companes (Indian
Accounting Standards) ( Amendment) Rules, 20106

The financial statements have been prepared on an acerual basis and going concern basis and under the historical
cost basis unless otherwise indicated

The financial statements are presented in Indian Rupees ('INR or ‘Rupees’ or ‘Rs’ or 'T) which is the functional
currency for Company

3. Current versus non-current classification

I'het assets and labilities in the balance sheet are presented based on current/ non-current classification.
A assel is current when it s

o Expected to be realised or intended to be sold or consumed in normal operating cyele. or
Held primarily for the purpose of trading, or
Expected to be realised within twelve months after the reporting period, or
Cash or cash equivalent unless restricted from being exchanged or used to settle a hability for at least
twelve months after the reporting penod.
All other assets are classified as non-current

A hability i current when it is:
*  Eapected to be settled in normal operating cycle, or
*  Held primarily for the purpose of trading, or
s Due o be settled within twelve months after the reporting period, or
*  [here is no unconditional night to deter the settlement of the lability for at least twelve months after the

reporting period
Al other Tiabilities are troatd as non-current.

Deferred tax assets and liabilities, as applicable are classified as non-current assets and liabilities respectively,
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4. Material Accounting Policies

4.1 Property, plant and equipment

{a) Recognition and measurement:

(b

Property, plant and egquipment are measured at cost, which includes capitalised borrowing costs, less
sccumulated depreciation and accumulated impalrment losses, if any

Cost of an item of property, plant and equipment comprises its purchase price, including import duties and
non-refundable purchase taxes, after deducting trade discounts and rebates. any dircctly attributable cost of
bringing the item o its working condition for its intended use and estimated costs of dismantling and
removing the item and restoring the site on which it s located. The cost of a seli- constructed item of property,
plant and equipment comprises the cost of materials and direct labour, and other cost directly attributable o
bringing the tem to working condition tor its intended use. and estimated costs of dismantling and removing
the item and restoring the site on which it is lscated

Capital work-in-progress in respect of assets which are not ready for thew intended use are carried at cost,
comprising of direct costs. related madental expenses and attributable interest. Advances given towards
acquisition of fixed assets outstanding at cach Balance Sheet date are diselosed as Other Non-Current Assets

All identifiable Revenue expenses moluding interest incurred in respect of various projects) expansion, net of
income carned during the project development stage prior to its intended use. are considered as pre -
operative expenses and disclosed under Capital Work-in-Progress.

Any gain or loss on disposal of an ftem of property, plant and equipment is recognised m profit or loss
Subsequent expenditure

Subsequent expenditure is capitalised only i it is probable that the future economic benefits associated with
the expenditure will flow to the group

(¢} Depreciation

1.2

)

Depreciation s calculated on cost of items of property, plant and equipment less their estimated residual
values over their estimated useful lives preseribed under Schedule 11 to the Companies Act, 20173 using the
diminishing balance method

Deprectation method, useful lives and residual values are reviewed at vach financial year-end and adjusted it
appropriate.

Pepreciation on additions (disposals) is provided on a pro-rata basis 1e. from (up ta) the date on which the
asset s ready for use (dispesed of).

Intangibie Assels
Recognition and measurement

Intangible assets are recognised when it is probable that the future economic benefits that are attributable to
the assets will flow to the company and the cost of the assets can b measured reliably,

Intangible assets are stated at cost or acquisition less accumulated amortisation and impairment loss, if any

Internally generated intangibles, excluding capitalised development costs, are not capitalised and the related
expenditure is reflected in profit or loss in the period in which the expeaditure is incurred
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NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED 31st MARCH 2025
Amortisation

Software 15 amortised over a period of 3 years on straight lowe basis from the date they are available for
ntended use, subpect to imparrment test

The amortisation penod and the amortisation method for an intangible asset with a finite useful life are
reviewed at least at the end of each reporting period. Changes in the expected usetul life or the expected
pattern of consumption of future cconomic benefits emboedied in the asset are considered to modify the
amuortisation period or method. as appropriate. and are treated as changes in accounting estimates,

De-recognition

Laains or losses arising from de-recogmition of an intangible asset are measured as the difference between the
net dispisal proceeds and the carrying amount of the asset and are recognised in the statement of probit and
loss when the assets o desrecogmised

Financial Instruments:

A tinancial mstrument is any contract that gives rise to a iinancial asset of one entity and a Hinancual lability
or equity instrument of another entily

Financial Assels:
Classification:

Company classifies financial assets as subsequently measured at amortised cost, fair value through other
comprehensive income or fair value through profit or loss, on the basis of its business model for managing the
financial assets and the contractual cash Pow characteristics of the mancial asset.

Initial recognition and measurement:

All inancial assets are recognised indtially at fair value plus, in the case of financial assets nol recorded at fair
value through profit or loss, transaction costs that are attributable to the acquisition of the financial asset

Subsequent measurement:

For the purpose of subsequent measurement, binancial assets are classified in two broad categories.
* Financial assets at fair value (FVTPL JFVTOCT)

* Financial assets at amortsed cost

When assets are measured at fair value, pamns and losses are either recognised in the statement of profit and
loss (ie. fair value through profit or loss (FVTPL)), or recognised in other comprehensive income (1e fair
value through other com prehensive income (FVTOCT))

Financial Assets measured at amortised cost (net of any write down for impairment, if any):

Financial assets are measured at amortised cost when asset is held within a business model, whose objectivie is
to hold assets tor colkecting contractual cash flows and contractual terms of the asset give rise on specified
dates to cash flows that are solely payments of principal and interest. Such financlal assets are subsequently
measured at amortised cost using the ettective interest rate (EIR) method less impairment, if any. The losses
ansing from impairment are recognised in the Statement of profit and loss.

Financial Assets measured at Fair Value through Profit or Loss ("FVTPL)E Financial assets under this
category are measured initially as well as at each reporting date at fair value with all changes recognised in
profit or loss,
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Financial Assets measured at Fair Value through Other Comprehensive Income ("FVTOCT"):

Financial assets under this category are measured initially as well as at each reporting date at fair value, when
asset s held within a business model, whose objective is to hold assets tor both collecting contractual cash
Hlows and selling financial assets. Fadr value movements are recognized in the other comprehensive income.

De-recognition of Financial Assets:

A hinaniial asset is primarily derecognised when the rights to seceive cash flows from the asset have expired
or Company has transterred its rights to receive cash tlows from the asset.

Impairment of Financial Assets:

In accordance with Indd - AS 109, Company applies expected credit loss (ECLY model for measurement and
recognition of impatrment loss on the financial assets that are debt instroments and trade receivables.

Financial Liabilities:

Classification:

Company classifies all financial Habilities as subsequently measured at amortised cost or FVTP
Initial recognition and measurement:

All tinancial labilities are recognised initially at fair value and, in the case of loans, borrowings and pavables,
net of directly attributable transaction costs

Financial liabilities include trade and other pavables, loans and borrowings including bank overdrafts and
derivative financial instruments

Subsequent measurement:

Financial labilities at fair value through profit or loss include financial labulities hild for trading and financial
labilities dessgnated wpon mitial recognition as at fair value through profitor loss: Interest-bearing loans and
borrowings are subsequently measured at amortised cost using the Effective Interest Rate (EIR) method
Gains and losses are recognised in profit or loss when the Labilities are derecognised as well as through EIR
amortisation process. Amortised cost is calculated by taking into account any discount or premium on
acquisition and fees or costs that are an mtegral part of the IR The EIR amortisation s included as finance
costs in the statement of profit and loss

De-recognition of Financial Liabilities:

A financial hability s derecognised when the obligation under thee hability ts discharged or cancelled or
expires. When an existing financial liability is replaced by another from the same lender on substantially
different terms, or the terms of an existing liability are substantially modified, such an eschange or
madification s treated as the de-recognition of the original lability and the recognition of a new liability. The
difference m the respective carrving amounts is recognised in the Statement of Protit and Loss

Impairment of Non-Financial Assets:

Intangible assets and property, plant and equipment are evaluated for recoverability whenever events or
changes in circumstances indicate that their carrying amounts may not be recoverable For the purpose of
impairment testing, the recoverable amount (e the higher of the fair value less cost to sell and value-in-use)
15 determined on an individual asset basis unless the asset does not generate cash flows that are largely
independent of those from other assets. In such cases. the recoverable amount is determined tor the Cash
Cenerating Unit to which the asset belongs
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It such assets are considered to be impaired, the impairment to be recognised in the Statement of Profit and
Loss s measured by the amount by which the carrving value ol the assets exceads the estimated recoverable
amount of the asset. An impairment koss is reversed in the Statement of Peofit and Loss of there has been a
change i the estimates used to determine the recoverable amount. The careving amount of the asset is
increased to its revised recoverable amount, provided that this amount does not exceed the careving amount
that would have been determined (net of accumulated amortisation or depreciation) has no impairment loss
been recognised for the asset in prot years

Foreign Currency Transactions:

Fransactions in foreign currencies are recorded at the exchange rate prevailing on the date of the transaction.
Dhater of transaction tor determining the exchange rate for translation would be earlier of

e The date of imbial recognition of the non-monetary asset or non-monetary hability ansimg from the
pavment or recelpt of advance consideration, and
s The date that the related item s recognised in the financial statemenis

Monetary items denomnated in toreign currencies at the vear-end are re-measarcd at the exchanpe rate
il L
prevailing on the balance sheet date. Noo-monetary fomign curmency items are carried at cost

Ay income or expense on account of exchange difference either on setthement or on restatement s recognised
i the Statement of Profit and Loss except for

Inventories:

Worksin-Progress includes  internal development cosl, external development cost, construction costs,
overheads, borrowing costs, development /construction materials and are valued at cost,/ estimated cost

Cash and Cash Equivalent:

Cash and Cash Fguivalents comprise of cash on hand and cash at bank including fised deposit/ highly ligquid
investments with original maturity period of three months or less that are readily convertible to known
amounts of cash and which are subject to an insigniticant risk of changes in value.

Cash Flow Statemenis:

Cash flows are reported using the indirect method, whereby net profit betore tax s adjustisd for the effects of
transactions of o non-cash nature, any deferrals or accruals of past or fulure operating cash receipts or
pavments and item of income or expenses associated with investing or financing cash flows. The cash flow
from operating, investing and financing activities of Company are segregatid.

Lease:

At inception of a contract, the Company assesses whether a contract 15, or contains, a lease. A contract 1s, or
contains, a lease if the contract conveys the right to control thee use of an identified asset for a period of time in
exchange for consideration. To assess whether a contract conveys the right to control the use of an identified
asset, the Company uses the definition of a lease in Ind AS 116

Company as a lessee
The Company accounts for each lease component within the contract as a lease separately from non-lease
components of the contract and allocates the consideration in the contract to each lease component on the
basis of the relative standalone price of the lease component and the aggregate standalone price of the non-
lease components,
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i) Right-of-Use Assets

The Company nisognizes right-of-use as set representing its right to use the underlving asset for the lease
term ab the lease commencement date, The cost of the right-of-use asset measured at inception shall comprise
of the amount of the initial measurement of the lease liabili adusted for any lease payvments made at or
Betore the commencement date less any lease incentives receved, plus any initial direct costs incurred and an
estimate of costs to be meurned by the lessee m dismantling and removing the underlving asset or restoring
the underly ing asset or site on which it is located, The right-of-use assets s subseyuently measured at cost less
any accumulated depreciation. accumulated impairment losses, it any and adjusted for any remeasurement of
the lease liability

The right-of-use assets is depreciated using the straight-line method from the commencement date over the
shorter of lease term or usetul life of right-of-use asset. The estimated useful lives of rght-of- use assets ane
determined on the same basis as those of property, plant and equipment. Right-of-use assets ane tested for
impairment whenever there s any indication that their carrying amounts may not be recoverable

Impairment loss, it any, s recognised in the statement of profit and loss

it} Lease Liabilities

The Company measures the lease liability at the present value of the lease pavments that are not paid at the
vommencement date of the lease. The lease payments are discounted using the mterest rate implicit in the
lease. it that rate cannot be readily determined, the Company uses incremental borrowing rate. The lease
payvments shall include fived payments, vanable lease payments, residual value guarantees, exercise price of a
purchase option where the Company is reasonably certain to exercise that option and pavments of penalties
tor terminating the lease, if the lease teem reflects the lessee exercising an option to terminabs the lease. The
lease abality is subsequently remeasured by increasing the carrving amount to reflect interest on the lease
liability, reducing the carrying amount to reflect the lease pavments made and remeasuring the carrving
amount to reflect any reassessment or lease modificabions or to reflect revised in-substance fived loase
pavments The company recognises the amount of the re-measurement of lease hability due to modification as
an adjustment to the right-of-use asset and statement of profit and loss depending upon the nature of
moditication, Where the carrving amount of the right-of-use asset is reduced to zeto and there s a further
redduction in the measurement of the lease hability, the Company recognises any remaining amount of

the re-measurement in statement of profit and loss,

iii) Short-term leases and leases of low-value assets

The Company has elected not to apply the requirements of Ind AS 116 Leases to short-term leases of all assets
that have a lease tesm of 12 months or less and leases for which the underlying asset is of low value The lease
pavments associated with these leases are recognieed as an expense on a straight-line basis over the lease
term

4.10 Farnings Per Equity Share

Basic earmings per equity share is computed by dividing the net profit attributable o the eguity holders of the
company by the weighted average number of equity shanes outstanding during the period. Diluted earnings
per equity share is computed by dividing the net prohit attributable to the equity holders of the company by
the weighted average number of equity shares considered for denving basic sarmings per equity share and
also the weighted average number of equity shares that could have been issued upon conversion of all
dilutive potential equity shares
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411 Income Taxes:
Income tax expense comprises current and deferred income tax

Income tax expense 18 recognized i nel profit in the statement of profit and loss except to the extent that it
relates to items recognized directly inoequity, in which case it is recognized in other comprehensive income
Current income tax for current and prior periods s recognized at the amount expected 1o be paid to or
recovered from the tax authorities, using the tax rates and tax laws that have been enacted or substantively
enacted by the balance sheet date. Deterred income tax assets and liabiliths are recognized for all temporary
ditferences arsing between the tax bases of assets and liabilites and their carrying amounts in the financial
statements. Deferred tax assels are reviewed at cach reparting date and are reduced to the extent that it is no
longer probable that the related tax benefit will be realised.

Deferred income tax assets and Labilibes are measured using tax rates and tax Laws that have been enacted or
substantively enacted by the balance sheet date and are expected to apply to tasable income in the years in
which those temporary differences are expected to Be recovered or settled. The effect of changes in tas rates
on deferred income tax assets and labilities is recognized as income or expense in the period that includes the
enactment or the substantive enactment date. A deterred income tax asset is recogueed to the extent thak it 15
probable that future taxable profit will be available against which the deductible temparary: ditterences and
tax losses can be utilized. The company offsets current tax assets and current tax liabilities, where it has a
legally enforceable right to set off the recognized amounts and where it intends either to settle on a nit basis,
or to realize the asset and settle the hability simultaneously

4.12 Provisions, Contingent Liabilities, Contingent Assets and Commitments:

Provisions are recogmised when Company has a present obligation (legal or constructive) as a result of past
event and it 15 probable that an outflow of resources will be required to settle the obligation, in respect of
which a rellable estimate can be made Provisions (excluding retirement benefits and compensated absences)
are ot discounted to its present value and are determined based on st estimate requinesd to setthe the
obligation at the balance sheet date. These are reviewed at vach balance sheet date and adjusted to reflect the
current best estimates. If there is any expectation that some or all of a provision to be reimbursed, the
reimbursement s recognised as a separate asset but only when the reimbursement is virtually certain, The
expense relating o a provision is presented in the statement of profit and loss net of any virtually certain
reimbursement. If the effect of the ime value of money s material, provisions are discounted using a current
pre-tax rate that retlcts, when appropriate, the nsk specific to the lability. When discounting is used, the
increase in the provision due to the passage of time is recognised as a finance cost.

Contingent liability is disclosed in the case of:

s possible obligation which will be confirmed only by future events not wholly within the control of
the Company, or

e present obligations arising from past events where it s probable that an outflow of resources will be
risquired to settle the obligation or a reliable estimate of the amount of the obligation cannot be
muade

Contingent liabilibes are not recogrised in the financial statements. Contingent assets are netther recognised
nor disclosed in the financial statements.

Provisions, contingent liabilities, contingent assets and commitments are reviewed at vach balance shoet date.
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Fair Value:

The Company measures financial instruments at fair value in accordance with the accounting policies
mentioned above Fair value is the price that would be recenved to sell an asset or paid 1o transfer a liability
in an pederly transaction betw een market participants at the measurement date. The fair value measurement
15 based on the presumption that the transaction to sell the asset or transter the lability takes place either

s In the principal market for the assel or lability, or,
o Intheabsence of a principal market, in the most advantageous market for the asset or lability

All assets and labilities for which fair value is measured or disclosed in the financial statements are
ctegorized within the fair value hicrarchy that categorizes into three levels, descnibed as follows, the inputs
to valuation technigques used to measure value, The fair value hierarchy gives the highest priority to gquoted
prices m active markets tor dentical assets or liabilities (Level 1 inputs) and the lowest priority to
unobservable inputs (Level 3 inputs)

Level 1 — guobted (unadjusted) market prices in active markets [or identical assets or labalities.

Level 2 — imputs other than queted prices included within Level 1 that are observable for the asset or
liabality, either directly or indirectly

Level 3 — inputs that are unobservable tor the asset or lability

For assets and habilities that are recognised in the financial statements on a recurring basis, Company
determines whether transfers have occurred between levels in the hierarchy by re-assessing categorisation
(basedd on the lowest level input that is significant to the fair value measurement as a whale) at the end of
cach reporting period

Revenue Recognition:

Revenue (other than for those items o which Ind AS 109 Financial Instruments are applicable) is measured
at fair value of the consideration received or recovable

The company recognizes revenue from contracts with customers based on a five step model as set out in Ind
AR 115

Step 1: ldentity contractis) with a customer: A contract is defines as an agreement between two or more
parbies that creates enforceable nghts and obligations and sets out the criteria for every contract that must be
miet

Sli.'p 2: Idennify performance obligations in the contract, A performance obligation s a promise in a contract
with a customer to transfer a good or service to the customer

Step 3: Determine the transaction price: The transaction price is the amount of consideration to which the
Company expects to be entitled in exchange for transferning promised goods or services to a customer,
excluding amounts collected on behalf of third parties.

Step 4: Allocate the transaction price to the performance obligations in the contract: For a contract that has
more than one performance obligation, the company allocates the transaction price o each performance
obligation in an amount that depicts the amount of consideration to which the Group expects to be entitled
in exchange for satistving each performance obligation

Step 5: Recognise revenue when (or as) the company satisfies a performance obligation

Interest Income i recognised on effective interest meth \nira

@

od ¥
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Employee Benefits:

All employer benefits pavable wholly within twelve months rendering service ane classitiod as short term
emplovee benclite. Benefits such as salaries. wages, short-term compensated absences, performance
incentives ele. and the expected cost of bonus, ex gratia are recognised during the period in which the
eimploves renders related service

Detined benefit plans

Company provides for gratuity, a defined benetit retirement plan ((the Gratuity Plan’) covering eligable
emplovees. The Gratwity Plan provides a lump-sum payment to vested emplovees at retirement, death,
mcapacitation or lermination of employment, of an ameunt based on the respective employee’s salary and
the tenure of employment with Company

Liabilities with regard to Gratuity Plan are determined by actuarial valuation, performed by an independent
actuary, at each balance shevt date using the Projected Unit Credit Method

The retirement benefit obligations recogsed in the balance sheet ropresents the present value of the defined
besetit obligations. The company ficognizes the obligation of a defined benefit plan in its balance sheet ac
an asset or liability. Actuanial gains and losses are recognisesd (n tull m the other comprehensive tincome for
the pertod in which they occur. The etfect of any plan amendments are recognized in the statement of protit
and hoss

Defined contribution plans:

Contributions o defined contribution plans are recogmised as expense when employees have rendered
services entitling them to such benefits. Company pays provident tund contributions Lo publicly
administered provident funds as per local regulations Company has no turther payment obligations once
the contributions have been paid. The contributions are accounted for as defined contribution plans and the
contributions are recogmzed as employer benefit expense when they are due. Prepaid contributions age
recognized as an asset to the extent that a cash retund or a reduction in the future payments is available

{iii) Compensated absences:

4.16

Company has a policy on compensated absences which are both sccumulating and non-accumulating in
nature. The expected cost of accumulating compensated absences s determined by actuarial valuation
performed by an independent actuary at cach balance sheet date using projected unit credit method on the
additional amount expected o be paid /favailiad as a result of the unused entitlement that has accumulated at
the balance sheet date

Compensated absences which are not expectind to ocour within twelve months after the end of the period in
which the employee renders the related services are recognised lability at the present value of the defined
benetit obligation at the balance sheet date.

Expense on non-accumulating compensated absences is necogmized in the period in which the absences
DCcur.

Borrowing Costs:

Borrowing costs directly attributable (o the acquisition, construction or production of an asset that
necessarily takes a substantial period of time to get ready for its intended use or sale are capitalised as part
of the cost of the asset. All other borrowing costs are expensed in the period in which they occur, Borrowing
costs consist of interest and other costs that an entity incurs in connection with the borrowing of funds.
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Use of Estimates and Judgements:

The preparation of the Financial Statements in conformity with Ind AS requites the Management to make
estimates and assumptions considered i the reported  amounts of assets and labilities (including
contingent liabalities) and the reported income amd expenss during the period. The Management believes
that the estimates used in preparation of the Financial Statements are prudent and reasonable. Future results
could difter due to these estimates and the differences botwoen the actual results and the estimates are
recognised m the periods in which the résults are known/ materializae Estimates and  underdyving
assumptions are feviewed onan ongoing basis,

Information about cratical judgments in applving accounting policies, as well as estimates and assumptions
that have the most sigrmificant eitect to the carrving amounts of assets and Tabilides within the next financial
vear, are included in the accounting, policies

- Measurement and likelthood of occurrence of provisions and contingencies (Reter note 4.12)
- Recognition of Diferred Tax Assots (Refer note 3.11)

- Measurement of defined benefit obligations (Refer note 4 15)

- Useful lives of property. plant, squipment and intangibles (Refer note 4.1 and 4.2)

- Fopatrmient of Intangibles (Refer note 4.4)

= Impairment of Binancial assets (Refer note 4.3)

Reécent Pronouncements

Ministry of Corporate Affaws (“"MCA”") notfies new standards or amendments to the existing standards
under the Companies (Indian Accounting Standards) Rules, as issued from time to time
Far the year ended March 31, 2025, the following amendments have been notified
= Ind AS 117 = Insurance Contracts
Through the Companies (Indian Accounting Standards) Amendment Rules, 2024 (notitied on
August 12, 2024), Ind AS 117 Insurance Contracts was introduced, replacing Ind AS 104; Insurance
Contracts. This was accompanied by consequential amendments to other related standards.
e Ind AS 116 - Leases
As por the Companies (Indian Accounting Standards) Second Amendment Rules, 2024 (notified on
September 09, 2024), amendments to Ind AS 116 clarify the accounting treatment for a seller-hesses
invalved in sale and leaseback transactions and provide related illustrative examples.
¢ Ind AS 14 - Insurance Contracts
The Companies (Ind AS) Third Amendment Rules, 2024, allow insurers o use Ind AS 104 in
consolidated financial statements until Insurance Regulatory and Development Authority notifies
Ind AS 117, as per a proviso added to Rule 5
The alvwve amendments are not expected to have impact on the financial statements of the Company.
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POWERICA RENEWABLE INFRA PRIVATE LIMITED

NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED 315T MARCH, 2025

25, REVENUE FROM OPERATIONS:

Progesct Development Tnoome

26. OTHER INCOMT;
Interest Income
Cn Bank Depaosils
Othiers
Net Cain on Financial Assets measuned at FVTT
Sumdry Balances Written Back {Net)

* Mot Gain on Fimancial Assets easuroed ot FYTPL include T 2157 lacs (Pr. Y Nil) as "Nt
Crain om Sale of Investmemis

27 EMPLOYEES BENEFIT EXPENSE:

Salarios. Bonws & Allowanoes

Contribution to Providient Fond

Detined Bersstit Man Expense (Reter Note 37)
Statt Wellare Expenses

28. FINANCE COST:

Interest E N peiises

et Interest on net detined benehit Habial ity

Interest Cost on Finance lease obligation [Reter Note 361 {31 032024 - Rs 442)
Other Borrowing Cost

9. DEPRECIATION & AMORTISATION:

Depreciation of Property, Plant and Equipments (Refer Note 7)
Depriciation of Right-Of- Use-Assets (Refer Note 7)
Amaortisation of Intangible Assets (Refer Note 7)

30, OTHER EXPENSES:
Comvevance & Tetrol Expenses
Insurance Expenses

Filling Foes

Professional Charges

Kates & [anes

Rent Experses

Repairs & Maintenance - Others
Software Licenoe Foes
Iravelling Expenses

Vehicles Maintenance
Miscellaneous Expenses

¥ in Lacs
31.03.2025 3032024
1498370
14,983,760 -
941 124
nin
" 17
0.9 -
139.582 1.1
41174 1147
G 4h (1 ftr
BH0 035
148 -
43147 3468
4548 1151
04
09z
30 LER 133
7647 12.54
10y -
aill o2
213 .
18.50 002
213) 019
119 -
o5 008
10380 2h5
¥ 026
2482 Y]
a7l
152 -
Te (M} (.78
155 .
1546 031
19290 517




POWERICA RENEWABLE INFEA PRIVATE LIMITED
NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH, 2025

31. Contingent Liabilities and Commitments:

_ : __[RinlLlacs)
| Claims against the Company not acknowledged as deblts 31032025 | 31032024
Letter of Credit Outstanding AT Nil |
Commitmuenis:
o ¥inlacs)
. i o 31.03.2025 31.03.2024 |
Estimated amounts of contracts remaining by be exiecuted and not provided ‘ 11,75641 | 3630 8h

o, net of advances -
Diwvidends proposed of T 50/- (Pr. Yr Nil) per sguity share is subpsct o the
approval of the shareholders of the Company at the Annual General Mecting,
I but not recognised as a lability in the tinanclal statements b ® SO0000 Lecs (I
[ Y Nil)

32 EFarnings (Deficit) Per Share:

| 3032025 | 31032024

Profit (1 ciss) Attributable to Eguity Sharcholders (3 in lacs) AR (51.50) |
Outstanding Number of Equity Shares o 100000 | 100000 |
 Nominal Value of Equity Share @) S | ) N—

Earnings (Deficit) Per Share Basic & Diluted (1) 258430 31.50 |

33, Details of Micro and Small Enterprises As defined Under the Micro, Small and Medium Enterprise
Development Act, 2006:

The tormation regarding Micro Enterprises and Small Enterprises has been determined to the extent such
parties have been iwdentified on the basis of information available with the Company. This has been relied upon by
the anditors

¥ in Lacs)
Sr. | Particulars | 31032025 | 31.03.2024 |
No. , . |
i Principal amount remaining unpaid 1o any supplier as at the end of the | 1253 | 1.35
| accounting yvear (Micro Enterprises and Small Enterprises) | ! -.
i Interest due thereon remaining unpaid to any supplier as at the end of Nil Nil
[ | theaccounting yoar . .
i The amount of inlerest paid along with the amounts of the payment Nil Nil |
. Mmade to the supplier beyond the appointed day | — =
v The amount of interest due and pavable tor the vear | Nil Nil
v The amount of interest acerved and remaiming unpaid at the ond of the | Nil | Nil'|
. Accounting year_ _ o 1 Il —
vi I'he amount of turther interest due and pavable even in the succeeding Nil Nil
_ vear, until such date when the interest dues as above are actually paid
H. Trade Receivables Ageing Schedule
Outstanding as on 31.03.2025 from due date of payment . , . Rinlacs)
Particulars - Unbilled | Not  Lessthan 6 months  1-2 2-3 | More | Total
Due | 6months -1year  years Years | than3
e — " = o e _i .| Years | |
| Undisputed Trade Keceivables Nil | il 94733 72| Nl Nil | Nil | 95506
| = considered good | . | ! o
- Undisputed Trade Receivables Nil | Nil Nil | Nil | Nil Nil | Nil | Nil |
- considered doubtiul
Disputed Trade Receivables - I Nil | N[ Nl

| consideromd ﬁ?{-_'._ljl
Disputed Trade Receivables -
_considered doubtiul
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POWERICA RENEWARLE INFRA PRIVATE LIMITED
NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED 31% MARCH, 2025

Outstanding as on 31.03.2024 from due d:h: of payment ¥ in Lacs)
Particulars Lnblllnd Not Less than 6 1-2 2.3 More | Total
Due 6 months  months | years  Years | than3
. | =1 year Years
Lindisputisl Trade RBeceivables | Nil Nil 18390 Nil Nil Nil Nil | 1R 90
L= considerad good A ] N | B N -

Undisputed [rade Receivables Nil Nil Nil Nil Nil Nil Nil Nl

= comsidernsd doubtful - |

' Disputed Trade Recoivables - Nil Nil Nil Nil | Nil| Nl Nil il

Cconsidered good | | |

Disputed Trade Reveivables - Nil Nil N[ Nt N Nl Nil ~il

considered doubtiul ‘ !

Frade Payables Ageing Schedule
_Outstanding as on 31.03.2035 from due date of payment _ in Lacs)
Particulars | Unbilled | Not Less 1-2 2-3 | Maore | Total
Due  thanl wyears  Years | than3 |

| [ o Year| | .| Yeans -
Micro, Small and ‘Hﬁllum i-_ntf-rpnw 540 Nil 713 Nil Nil | Nil 1253
Other than Micro, Small and Medium Nil Nil | 38763 Nil Nil | Nil 38763

| Enterprise |

| Disputed Dues - Micro, Small and Medium Nil [ NIl NI N[ Na| N Nil

_Ehlerprise ;

Disputed Dues - Other than Micro, Small N[ Nl | Nib L N Nitl Nl Nil
and Medium Enterprise — | :
Outstanding as on 31.03.2024 from due date of payment - {? in Lacs)
Particulars | Unbilled | Not | Less 12 23 ore | Total
Due  thanl  years  Years lhun E}

l | I B Year Years B
\hum Hm.lH .'lml "hinllum Enterprise 135 : Nil | Nil | Nil | Nil Nil | 1.35
Other than Micro, Small and Medium Nil | NIl 1873 Nl Nl T
Enlerprise
ﬂlﬂ-puh‘d Duis - Micro, Small and Medium Nil Nil | Nil Nl Wil Nil | il

Enterprise - | . |
Disputed Dues - Other than Micro, Small ANl il Nil Nil il Nil Nl

_amd Medium Enterprise. = | '

36.

Leases

Fhe Company leases land and building, The leases typically run for the period between 12 months to 24 months
with an option to renew the lease after that date.

il Lease liabilities
As at 31.03,.2025
e . _Rinlacs)
Particulars Balance as at Addition Accreditation Payments | Balance
01.04.2024 of interest
Suiiding s 050 w09
Total 0,50 17.48 0.92

| Current

- Non-Current
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POWERICA RENFWABLE INFRA PRIVATE LIMITED

NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED 31% MARCH, 2025

As at 31.03.2024

Particulars Balance as at Addition | Accreditation | Payments Balance |
1 01.04.2023 of interest as al
h | ! | 31.03.2024
eBuildings Nil | 032 | (Rs #H42) _ (.02 050
Total Nil | 0.52 (Rs 442) (0.02) 0.50 |
*Current [ | 0.25 |
[t Non=-Current 0.25

o —

|1
rity analysis of the fease lability is included im Note noc din - Financial risk management objectives and
parlicies undier maturitios of Omancial abilites

ii) Amounts recognised in Profit and Loss

p— @ in Lacs)

Particulars Year Ended Year Ended |

=  31.03.2005 | 31.03.2024

Mﬂﬂ@ﬂ_‘:’?ﬂfﬂﬂiﬂ_’ ftghI-LhT--uw assets (Refer nobe No, 7) | 01 .02 I
Interest expense on lease Habilities (Refer note Noo 28) ' 092

AH03.2029 - R 42) ‘

Fxpense relating to short-term leases {Refer note No. 1) 24.82 | ﬂf—‘_

Total 375 0.92 |

iti) Financial risk management
Maturities of financial liabilities: The table below analvze the Company’s financial liabilities into
relevant maturity analysis based on their contractual maturities for all financial labilities, The
amounts disclosed in the table are the contractual undiscounted cash flows.

— (T in Lacs)
Contractual maturities of financial liabilities Less than 1 More than | Total
- Year Year
As at 31.03,2025 . |
| Lease Liabilithes ! 13 I'.r'__:_ 1 (e 1426
A at 31.03.2024 | T
| Laase Liabilities ' 030 027 0.57

Commitments and contingencies: The Company has not entered into lease contracts that have not vet
commenced as at 31032025

Employee Benefits

Defined Contribution Plans:

The Company offers its émplovess detined contribution plans in the form of Provident Fund (PF) and
Employees’ Pension Scheme (EPS) with the government. PF and EPS cover substantially all regular employees
Contributions are made to the Government's funds. Whike both the emplovees and the Company pay

predetermined contributions into the Provident Fund, contributions into the pension fund is made only by the
Company. The contributions are normally based on a certain portion of the emplovee’s salary,

During the vear, the Company has recognized the tollowing amounts:

o B B ¥ in Lacs)

™ - - | 31.03.2025 | 31032024
Mrovident Fund and Em_EII_hl-uu's Pension Scheme 946 () s
9y (bt




POWERICA RENEWABLE INFRA PRIVATE LIMITED
NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED 31% MARCH, 2025

b} Defined Benefit Plans

The Company has an abligation towards gratuity, an untunded defined benefit retirement plan covering eligible
employees. Every emplovee has completed 5 years or more of service gets a gratuity on departure at 15 days
salary (last drawn salary) for each completed vear of service,

Company’s hability towards gratuity is determined using the Projected Unit Credit Method as per the actuanal
valuation carried out at the balance sheet date

Atoresaid post-employment benefit plans typically expose the Company to actuanial risks such as: mvistment
risk. mterest rate risk. longevity risk and salary risk.

Investment Risk The present value of the defined benefit Hability is calculatied using a discount rate
which is determined by reference to market vields at the end of the reporting period
on government bonds

Interest Risk A dicrease inthe bond interest rate will increase the plan hability; however, this wall
be partially offset by an increase in the return on the plan’s investments

Longevity Risk The present value of the defined benetit lability is caloulated by reference to the best
istimate of the mortality  of plan  participants  both  during and  after  their
emplovment. An increase in the life expectancy of the plan participants will increase
the plan’s hability.

Salary Risk The present value of the defined benehit lababity s calculated by reference o the
tuture salaries of plan participants. As such, an increase i salary of the plan
participants will increase the plan’s lability

¢) The following tables summarse the components of defined benetit expense recognized in the statement of profit
or loss /OCTand the funded status and amounts recognized in the Balance Shovt for the respective plans:

(T in Lacs)
Ltatuily [L nfrunded P‘hn]
31.03.2025 | 31.03.2024

-+

1} il Changes in Defined Benefit Obligation

Opening defined benefit obligation 0,55 Nil
Current service cost 580 0.55
| Interest cost - | 0o | Nil
| -\Ltuarml Imu. / (gmni 1
' changes in financial assumptions 0,33 Nl
changes in Ei_g!qnguphu assumptions : ~_Nil | Nil
experience adjustments 1 (2.72 Nil
Benefil (paid) - - | N[ Nl
Closing defined benefit obligation ' 7.00 0.55 |
_ii) Changes in Fair Value of Assels
- Opening value of plan assets Nil
_Interest Income Nil_
Return on plan assets excluding amounts :m!uded in Interest Income Nil
Contributions of employver Nil
Benetits (pand) Nil
| Closing value of plan assets e i __Nil |
iil) Amount recognized in the Balance Sheet
_ Present value of the l.il‘lh.ll'ldt.'d abligations as at year geyl 700
Fair value of the plan assets as at vear enud [\ Nil
Net (asset) / lability recognized as atvearend [ | 7.0

STy
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POWERICA RENEWABLE INFRA PRIVATE LIMITED
NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED 319 MARCEH, 2025

_iv) Expenses recognized in the Statement of Profit and Loss

Current strvice cost | B8O | i;ﬁ
tast service costand loss/ (gainy on curtailments and settiement ] Nil l Nil
Mot Interest cost (L0 | il
_ Total [ ey 0.55
__Expenses recognized in the Statement of Other Comprehensive Income A
Netactuanial loss / (gain) rcognized in the current vear | | .
changes in financial assumptions — 0.33 | NI
changes in demographic assumptions - __Q.'_ti__j_ NIl
I expenence .1dj|:51n1_.l'nt§ - | 1_2 T'.“J__ "ull |
Return on plan assets excluding amounts included in Interest Income | Nil Nl
Total (2.39) | Nil
| ¥) Principal actuarial assumptions used | J |
Discount rate (pa) [ emh | 7a0W|
Salary growth rate (p.a ) 100 1,00 %

Sensitivity Analysis

Sigmificant actuarial assumptions tor the determination of the defined benefit obligation are discount rate and
expected salary increase. Reasonable, possible changes at the reporting date to one of the relevant actuarnal
assumptions, holding other assumptions constant, would have afficted the defined bonefit obligations by the
amounts shown below:

e (€ in Lacs)
31.03.2025 | 31.03.2024
| — Increase | Decrease  Increase  Decrease
| Discount rate (05%) movement | (047) | 051 (04| 002
Salary growth rate ((1.5%) movement | 025 (i1.26) | .04 (0n02) |

The sensitivity analysis presented above may not be representative of the actual change in the defined benetit
obligation as it ts unlikely that the change m assumptions would occur in solation of one another as some of the
assumptions may be correlated. Furthermore, in presenting the above sensitivity analysis, the present value of
the defined benetit obligation has been calculated wsing the projected unit credit method at the end of the
reporting perind. which is the same as that applied in calculating the defined benefit obligation Lability
secogiized in the Balance Shevt.

Leave Encashment:

Company’s employess are entitled for compensatedd absences which are allowesd to be acoumulated and encashed
as per Company’s rule. The lability of compensated absences, which is non-funded. has been provided based on
report of independent actuary using " Projected Unit Credit Method”

Accordingly ® .79 lacs (e Yr. T 0.9 lacs) being hability as at the vear-end for compensated absences as per
actuarial valuation has been provided in the accounts.

Annual Leave Assumplions
a)  Financial Assumplions

| 31.03.2025 | 31032024
685% | 720% |
10000,

| Pacticulary
| Discount rate (pa )
| Salary growth rate (pa ) 10,00%




POWERICA RENFWABLE INFRA PRIVATE LIMITED
NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH, 2025

b) Demographic Assumptions

Particulars 31032025 | 31032024

Mortality IALM IALM |
- s ) {_II_IJZ*I'J;I I_“[“"" I-H

Leave Avadment Rake 1 1% pa _ 1pa |

35, Capital Management

For the purpose of thie Company’s capital management, capital includes issued capital and all other eguity
reserves attributable o the sguity shareholders of the Company. The primary objective of the Company when
managing capital i to safeguard its ability to continue as a going concem and to maiitain an optimal capital
structitne soas to mavimize sharcholdor value

Company maonitors capital using & ratio of “adjusted net debt’ to “adjusted equity”. For this purpose. adjusted net
diebt is detined as total Labilities, comprising interest bearing loans and borrowings less cash and cash
squivalents and current inviestments. Equity comprises all components of euity,

B . (inlacs)
- 31.03.2025 31.03.2024
Dbt (Debt + Current Liabilitivs) L 263.19 | 3020 |
Lv:.s Cash and Cash F quiva .:Iunh ' 230313 16204
| Adjusted Net Debt | — . DEA6
Eyuity 25007 (50.21)
| Adjusted Net Debt to Equity Rati ity Ratio - |

In order to achieve this overall obpctive, the Company's capital management, amongst ather things, aims to
ensure that it meets financial covenants attached to the interest-bearing loans and borrowings that define capital
structure requirements. Breaches in meeting the financial covenants would permit the bank to mmmediately call
loans and borrowings. There have beerr no breaches in the financial covenants of any interest-bearing loans and
borrowing in the current vear

9. Financial Instrument - Fair values and risk management
A) Fair Value Measurements
Carrving amounts and fair values of financial assets and financial liabilities, including their levels in the fair
value hierarchy, are presented below . 1t does not include the fair value information for financial assets and
financial liabilities not measured at fair value if the carrving amount is a reasonable approximation of fair
value

Fair value hierarchy

Livel 1 - Quoted prices (unadjusted) in active markets for wdentical assets or labilities.

Level 2 - Inputs other than quoted prices included within Level 1 that are observable for the asset or Hability,
vither directly (i.e, as prices) or indirectly (Lo, denved from prices).

Level 3 — Inputs for the assets or labilites that ar: not based on cbservable market data (unobservable

imputs)

o . e [Cinlas)
Financial 31.03.2025 31.03.2024 Fair Value Hierarchy Fair Value Hierarchy
Instruments ) | 31.03.25 31.03.24
by Category  FVTPL | Amortised = FVTPL | Amortised | Levell | Level | Level  Levell | Level | Level

Cost | Cost 1 1 1 n
= = Lost | =05 n 1l !

= a'.“‘.gt\_‘_: 3 — : -
(ther Non- Nil 173 il Nil Nil Nil Nil Nil il Ni
Current

| Assels

| Current 230313 230313 Nil Nil Nil Nil Ni
In‘-ﬂﬁtmtﬂt& RIS TR o - Fo— - p— —

Trade Nil Nil | Nil Nil Ni

Receivables |




POWERICA RENEFWARBLE INFRA PRIVATE LIMITED
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Cash & Cash
Eguivalents

Nil NiIJ Nil | 162104 | Nil Nil Nil Nil Nil

&

Crther Bank
Halances
Current

| oans
| Other

Current
Assels

Nil | Nil| NI 200 00 Nil il Nil Nil Nil

Nil 015 Nil ~Nil | Nil Nil| NIt N Nil

NIl S04 Nil 013 | Nil Nil Nil Nil Nil |

Liabilities:

Financial

'\.url Curre :ﬁ_
| s

Laabalites

Nil |08 Nil 025 Nil Nil Nil Nill Nl

Liabilities

Current
Borrow ings
Current

| v set

Tridde
Pavables

Nl | 203,19 Nil w020 | NIl Wil Nil Nil Nil

Nil 1188 Nil | 025 | Nil Nil Nil Nil | Nl

Fi Nil L ei01e Nil 2009 Nil Nl | NIt | Ni| Nl

(Oher
Current

_LH Ibakbies

il 12200 Nil | 251 Nil | Nl Nil N[ NI

Ni

i

B} Financial risk management

The C

ompany’s business activitivs are exposed Lo a variety of financial risks, namely Hguidity nsk, and credit

rsk. The Company's Board of Directior's has the overall responsibility for establishing and governing the
Company’s rish management framework. Board of Director's is responsible for developing and monitoring
Company's risk management policies. The Framework seeks to identify, assess and mitigate financial risks in

order

to minimize potential adverse effects on the Company’s financial performance.

i) Credit risk
Credit risk is the risk that a counter party will not meet its obligations under a financial mstrument or
customer contract, leading to a financial loss. Company is exposed to credit risk from its operating activities
{primarily trade receivables) and fimancing activities, including deposits with banks, mutual funds and
other financial mstruments

a)

b)

Trade receivables

Customer credit risk 1s managed by the Directors subject to Company's established policy, procedures
and control relating to custamer credit risk management. Company extends credit only to customers
based on its past dealings and outstanding customer recetvables are being monitored by the Directors.
In most cases an appropriate letter of credit [ bank guarantee is taken from the customers Lo cover the
risk. The concentration of credit risk is limited due to the fact that the customer base is large.

Financial instruments

Credit risk arising from investment in other balances with banks is limited and there is no collateral
held aganst these because the counterparties are banks and recognised financial institutions with high
credit ratings assigned by the national and international credit rating agencies




POWERICA RENFWABLE INFRA PRIVATE LIMITED
NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH, 2025

i) Liquidity risk

Liguidity risk is the rish that Company may not be able to meet its present and future cash and collateral
obligations without incurring unacceptable losses. Company's objective is to, at all times maintaim optimuam
levels of liguidity to meet its cash and collateral requirements. Company closely monitors its liquidity
position and deplovs a obust cash management svstem: It mamtains adequate sources o financing
including overdrafl from banks at an optimised cost

Company aims to mantain the level of its cash and cash sguivalents and other highly marketable debt
investments at an amount reguired toomeet expoected cash outflows on financial labilttes over foreseeable
Fuature

Ihe table below analysis derivative and non-derivative linancial habilities of the Company into relevant
maturity proupings based on the remaining period from the reporting date to the contractual maturity date
The amounts disclosed in the tabde are the contractual undiscounted cash flows

P — e ———— A" inLacs)
Carrying | Payable within~ Morethan1  Total
L. amount 1 year | years |
Asat 3L.03.2025 o '
Non-derivative labilities | _
[ _ Non-Current Lease Liabilibes L8| '\.[ll 1.08 1.08 |
_ Current Borrowiings 263,19 26319 | Nil] 26319 |
Current Lease Liabilities 11.B4 | 11 88 Nil 1188
Frade Payabhes - B0 16 | 6l 16 Nil 600,16
Other Carrent Fimancial Liabilities I 42290 4290 | Nil | 42290 |
As al 31.03.2024 o |
| Non-derivative liabilities l__ _ . .
Non-Current Lease Liabilities 0.25 Nil | 0.25 0.25 |
Current Borrowings : 100 20 10 30 Nil 390,20 |
Current Lease Liabilities | 0.25 025 Nil 025
 TradePayabls 3w 2010 Nil | 2010
Other Carrent Financial Liabilities 251 251 | Nil | 251 |

i) Market risk

Market risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate because
of changes in market prices. Market risk comprises two types of risks: currency risk and other price risk. The
obpective of market rsk management s w0 manage and control market risk oxposures within acceptabie
parameters, while optimising the return. Financial instruments affected by market risk includes borrowings,
investments, trade payables, trade recervables and loans.

The sensitivity analysis have been prepared on the basis that the amount of et debt and the ratio of fised to
Hloating interest rates of the debt are all constant.

The analysis excludes the impact of movements in market variables on the carrving value of post-
employment benefit obligations, provisions and on the non-tinancial assets and liabilities

The sensitivity of the relevant income statement item s the effect of the assumed changes in the respective
market risks, This is based on the financial assets and tinancial liabilities held as of 31 March, 2025 and 31+
March, 2024
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Interest rate risk

Interest rate risk is the risk that the fair value or tuture cash tlows of a fimancial instrument will fuctuate
bevause of changes in market interest rates. Fair value interest rate risk s the risk of changes in tair values
of Fined interest beanmg financial assets or borrowings because of fluctuations in the interest rates if such
assets) borrowings are measured at fair value through profit or loss, Cash flow interest rate risk is the risk
that the future cash flows of Hoating mberest bearing borrowimgs will fluctuate because of tluctuations m
the interest rates '

Exposure to intivrest rato risk

Company's imtersst rale risk arises from borrowings. The interest rate profile of the Company’s interest-
bearing borrow ings is as follows:

. _ c o Rinlacs)
Particulars 3032025 31032024
Non-Current Borrowings & Current :

| Borrowings L - i

i._l"lhﬂuflﬂd[iéli‘k}"uhmgp_i Nil | Nl |

Variable Rate Borrow ings 263,19 Nl |
— 26319 | Nt |

Fair value sensitivity analvsis for fixed-rate instruments
The Company does not account for any fived-rate borrowimgs at fair value through profit or loss
Therctore, a change in interest rates at the reporting date would not atfect the profit or Joss.

Cash flow sensitivity analysis tor variable-rate instruments
A reasonably possible change of 0.25 basis points in interest rates at the reporting date would have
mpacted profit before tax as below.

. . , _ [in lacs)

_ Particulars 31.03.2025 | 31.03.2024

| Increase i interest rate by 025 % .66 | Nil
 Pecrease in interest rate by 025 % (0.66) | Nt ]

The risk estimates provided assume a change of 025 basis pomts imterest rate for the interest rate
benchmark as applicable to the borrowimgs summanzed above. This calculation also assumes that the
change occurs at the balance sheet date and has been calculated based on rsk exposures outstanding as at
that date. The period end balances are not nevessarily reprisentative of the average debt outstanding
during the period

Other Price risk

Other price risk is the risk that the fair value of a financial instrument will fluctuate due to changes in
market traded prce. Other price nisk for the Company arises from financial assets such as investments in
mutual funds.

The Company is exposed to price risk ansing mainly from investments in mutual funds recognised at
FVTT'L. As at 31% March, 2025, the carrying value of such mutual funds recognised at FVTPL amounts to
230313 lacs (Pr Yr Nil). The details of such investments in mutual funds are given in Note, 1
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. Disclosures as required IND AS 115 are given below

Disaggregation of revenue
Revenue based on Geography

(¥ in lacs)
|_ Region 31.03.2025 | 31.03.2024
| Within India
I Cautjaral 12.281.19 Ml
Maharashtra o 267364 il
~ Karnataka 263 Nil |
Tamilnadu 1155 Nl |
| Madhya Pradesh .08 | Nil
Rajasthan 168 Mil
Total 14,98376 | Nil

Changes in Unearned and deferred revenue are as follows:

= " in lacs)

Particulars | 3032025 31032024
_E".I_'E?_ at the bt:ﬁinn__ing of the year | I’\Iﬂ il I"'-EJI

Bawenue Recogmised that was includisd in the unearned and diterred Nil | Nil

revenue ab the beginning of the period | | )

Increase due to invorcing durm;.r thi vear, exc |lli,!lrlpl amount BT 2 Ml

revognisad as revenue during the year ‘

Balance at the end of the year | sy Nl

While disclosing the aggregate amount of transaction price virt to be recognised as revenue towards unsatisfied (or
partially ) satistied performance obligations, along with the broad time band for the expected time to recognize
those revenues, the Company has applied the practical expedient in Ind AS 115, Accordingly, the Company has
not disclosed the aggregate transaction price allocated o unsatisfiedd (or partially satistied) pertormance
obligations which pertain to contracts where revenue recognised corresponds to the value transterred to customer
typically involving time and material and outcome based contracts

4l. Related Party Disclosures as required by Ind AS 24 are given below:

il List of Related Parties with whom transactions have taken place and mlalinnshlps:
Category 12 Holding Company

Powerica Limited

Category 11 : Non-Executive Director, Directors, Key Management Personnel and their Relatives:
Pradeep Gupta

Bharat Oberoi

lai Ram Obweral

Hussainuddin Aamir Qazi Syed (w e f 1007 .2024)

Manmish Agarwal (w.ed (wet. 10.07 2024)

il Transactions during the year with related parties:
e : _ [@inlacs)
. - Transactions - Category 31032025 | 31.03.2024 |
Purchase: ! |
l'tme’nﬁj Limited | | F 5| Nl |
- Rent Expenses: - | |
| Powerica Limited b e 266 | 0.93 |
_ir_i_tﬂe;i Expense: -
Powerica Limited 1 | 110 | 11.51 |
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Loan Taken: :
Powenica Limited I | Nil 49020
' ﬁépa}rrn;m_ of Loan Taken: 1 1 1 )
 Powerica Limited L 3N Lot
, Commission to Director | ! | .
 Pradeep Gupta i 300 Nil
Bharat Obweron i 300 il
o Ram Oberon J | 1l | 500 NIl
Hussainuddin Aamir Qazi Syed | 3.00 | Nil_
ks Agiavel s N
Reimbursement of Expenses Incurred on |
_behalfofus
Powernca Limited 1 7 50 110 A

i) Dhutstanding as at Balance Sheet Date:
o Rinlac)
| {T-ur[;_nﬂ.f_ 3032025 | 31.03.2024

Loan Received:

Powerica Limited i Nl A
rﬁimﬂnn_fi{liﬁiiuiﬂﬂ Mayable: |

_Pradeep Gupta 1 0 450 | Nil_
- Bharat Oberoi - 1] 4.50 | Nil |

| Jai Ram Oberoi | m EED _Nit |
Hussainuddin Aamir Qazi Syed 1 430 Nil
Manish Agarwal o | 450 Nil |

Company has completed an independent evaluation for all transactions, for the year ended 31032025 and has
reviewed the same for the period ended 31032024 to determine whether the transactions with associate
enterprises are undertaken at arm’s length price based on the internal pricing review and validation, Company
believes that all transaction with associated enterprises are onarm'’s length basis.

Outstanding balances at the vear-end are unsecured and settlement occurs in cash. There have been no
puarantees provided or recelved for any related party ncelvable or pavable

12, Remuneration to Auditors (Excluding Taxes):

- in Lacs)
‘. - 31.03.2025 | 31.03.2024
~Audit Fees (Including Limited Review) i 5.00 165
Tax Audit Fees 100 | Nil |
| Other Attest Services : 0.30 0.15 |
43.  Income Taxes:
a)  Tax Expense Recognised in Profit and Loss:
— (¥ in Lacs)
| 31032025 31.03.2024
Current Tax Expense for the year | B42 48 Nil
. Deferred tax expense/ (benefit). net
Crigination and reversal of iming difference | 598 |
| y
| Adjustment for current tax of prior years " Nil |
_Vax Expense for the year ; e
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b) Tax Expense Recognised in Other Comprehensive Income:

) T in Lacs)
3032025 31032024
Iems that will not be reclassified to profit or loss in subsequent
Vears:
Resmwsasu rement gains (losses) on defined benefits plans (16} Nil
Total (0e0) Nil
¢l  Reconciliation of effective tax rate:
o Rinlacs)
31.03.2025 31032024
Protit Before Tax. I TN
Domestic Tax Rale 25.168% | Nl
| Fax s | the € -.mi[mm 's domestic tax rate | Batal Nil |
TaxEffect Of: | ==
Expenses not deduc tible | ‘ 1-:ln Nil
Income niot taxable | !H] Nit |
| i‘ﬂ]wrs: I ul ~H!| - Nil |
‘_[nﬂh\.“- nllnrllu ‘I;\th ! [14 H"’i Nl
Current and Deferred Tax Expense (excluding prior year taxes) S48.86 Nil
2s'per note 1{a) = |
d) Movement in Deferred Tax Balances:
e e ——————— _—EinLusL
Particulars | Net balance | Recognised | Recognised Uiilisation = Met balance . Deferned Deferred
A% on in profit or in 001 as.on Tax Assel Tax
- | DL42024 loss | | 3L.03.2025 Liability
Deferred Tax | |
Assiets
iLiabilities) || - - il
Property, Plant Ml (073 Nil Nil | (0.73) Nil (0.7%
_and equipment | | |
Gaim on Financial Nil (11.98) Nil Nil (1198) Nl (11.98)
Instruments al
fair value through
profit & loss = B —
Leave Nil 171 | Nil Nil 1.7 171 il
Encashment . -
Gratuity Nil | L m m tﬂ; Nil | Ll6 | 116 | Nl
“Leass |J|1bl|tlll.“- Nil | 226 | Nil Nil 306 | 326 'ml
Net Deferred Tax Nil | .00 Nil Nil (h.58) 6.13 llllTH
Assels
| (Liabilities)
© Particulars " Net balance | Recognived = Recognised | Utilisation | Net balance | Deferred | Deferred
‘ as on in profit ot in OC1 as an Tax Assel Tax
L 0LO4202Y | loss N304 |  Liability
- Deferred Tax I
| Assets ‘
| (Liabilities) : |
Property, Plant | Nil (0.13) Nil | Nil (0.13) Nil (013
L and equipment |
[ Laavie Nl Nl Nl
Encashment - I |
| L-ra'mlh | Nil Nil Nil |
| Loase Liabilitios Nil ni3 Nil |
Net Deferred Tax Nil 013 {0.13)
Assets
_ (Liabilities)
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Clurrent Ratio (in

(bmes)
Debt-Equity Ratio
{in timirs)

Dbt Seepviic
Covierage Ratio (in
| Himus)

" Return on Eqguity
[Ratio (in %)

| Trade Receivables
turncwer Batio (in

| times)
et Capital
Furnover Ratio (in
fimes)

MNet Profit Ratio
L)

Return on Capital

Emploved (in %)

Fivance Cost

Nietworth + Dobt +
Deferred Tax
| Liabilities

{ Numerator Denominator Current Previpus Variance
| Year Year |
1 Total Current Assots Fital Current 23 052 TH.52%
) Liabilities
| Dbt consists of Lotal Equity 01l (77| T.22885%
boerow ings and lease
| habilities I | |
| Earning tor Debt Dbt Service=interest | 5. 66 (032) 105.57%
Service = Net Profil and lease pavments
after taxes + Non-Cash | = Principal
operating expenses + Repayments
Interest + Other Non-
| Cash Adjustownts | S — R— —
| Protit for the Year less | Average Total Equity 208.05% 210.40% | (1.07)%
Preterence [iviidend
Lwanyy . } | R ]
Revenue from Average Trade 2631 M.A 1O 00 %
Operations Roteivalilos
Hevenuge from Average Working 1784 | MNA 100.00% |
Operations Capital (Le. Total
vurrent assets less
T'otal current
| — iabilities) R |
| Profit for the Year Revenue from 17235% | N.A 14000, 1%,
| .| Qperations | | .
Profit before tax and | Capital Emploved = 125.13% L g ™ 108, 095,

The vanations in the above ratios are primarily due o the commencement of various FI'C projects during the
vear, which led to generation of revenues and profits

45. The Company has a Working Capital limit of T 10,000.00 lacs from Standard Chartered Bank, comprising of Fund-
basixd limmits of T 5,550 (0 lacs and Non-fund based limits of £ 18530000 lacs. Flowever, the Company was pot
requirisd to submit any quarterly returms or statements to such banks during the year. Accordingly, the question
of any discrepancy or non-agreement between such returns and the books of account does not arise

46, Other Statutory Information as notified by MCA pursuant to amended Schedule 111:

a)  The Company did not have any transactions with companies struck off under Section 248 of the Companies
Act, 2013 or Section 560 of Companies Act. 1956 during the financial year

b} The Company has not traded or invested in Cry plo curréncy or Vietual Currency during the financial year.

e} The Company does not have any Benami property, where any proceeding has been initiated or pending
against the Company

o)
statutory period

The Company does not have any charges or satisfaction which is vet to be registered with ROC bevond the

¢} During the year, the Company has not surrendened or disclosed any income in the tax assessments under the
Income Tax Act, 1961 (such as, search or survey or any other relevant priwisions of the Income Tax Act, 1961).
Accordingly, there are no transaction which are not recorded in the books of accounts,

The Company s not declared as willtul defaulter by any bank or hinancial institution (as defined under the
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8) The Company has not advanced or leaned o investod funds (either borrowed funds or share premium or any
other sources or kind of funds) to any other persons) or entitv(ies), inc luding foreign entities (Intermediaries)
with the understanding (whether recorded in writing or otherwise) that the Intermediary shall
1 directly or indirectly lend or invest in other persons or entities identitied in any manner w hatsoeser by

oron behalf of the Company (L ltimate Beneficiaries) or
1) provide any guarantee, security or the like to or on behalf of the Ultimate Beneficlarics,

h)  The Company has not received any funds from s other person(s) or entity (ies), in lusting foretggn entities
{tntermediaries) with the understanding (whether recorded in w riting or otherwise) that the Company shall
1 directly or indirectly lend or inviest in other persons or entities identified inany manner whatsoever by

oron behalf of the Funding Party (Ultimate Beneficiaries) or
1) provide any guarantes, securnity of the like to or on behalf of the Ultimate Beneficiaries:

) The Company has not revalusd anv of its Property, Plant and Equipment (inc luding Right-al-Use Assets)
during the vear

7. Previous period’s figures have ven regrouped /o neclassified wherever necessary, 1o conform o current yisar's
classification

For Kapoor & Parekh Associates For and on be

Chartered Accountanis In
ICAL FRN TMBO3W
! = Kot oo

Ankit Parekh Pradeep Gupta
Partner Director

M. No. 160398 DIN: (013424

Mumbai, 16" May, 2025




